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BBEJIEHUE

Pa3ButHe — 95TO MHOTOMEpHBIM TMpPOLECC, BKIIOYAIOMUN TIIyOOKHe
W3MEHEHHUS B TEXHMYECKOM, HSKOHOMHUYECKOM, COLMAJIbHOM W MNOJUTHYECKOU
chepax. DKOHOMHYECKAss TEOPUS HCCIACAYET MOJEINW PHIHOYHOW HSKOHOMUKH,
dbopmupyronecs Ha pa3HbIX 3Tanax pa3BUTUSI IKOHOMUKH.

B skoHOMHMuYecKOW TeopuM € JaBHUX MOp HaOMroJanack Oopb0a MeExIy
Pa3IMYHBIMHU LIKOJIAMH U HAIIPABJICHUSIMU.

C xonma XIX B. IJIaBHBIM HAmNpaBJICHUEM B MHUPOBOM SKOHOMHUYECKOMH
MBICJIM CTAHOBUTCSI MAPKUHAIUCTCKAsI (HEOKIIACCUYECKasi) TEOpUsi, OCHOBAHHAs Ha
MOJIEIM PallMOHAILHOTO 4YEJIOBE€Ka B PABHOBECHOM MHpE. AMEpPHUKAHCKUN
MHCTUTYLIUOHAIM3M, B CBOIO OYEpEb, OTPULIAT YEIOBECUECKYIO PAlMOHATIBHOCTD.
OpHako HeoKJIaccHyeckas TEOpHs OKa3anach 0oJjiee CIOCOOHOM K aanTallvu.
Moaudunupys UCX0oIHbIe MPEANOCHIIKHA, OHA BKJIFOUMJIA B CE0s1 aHAJIU3 PUCKOBBIX
cUTyaluii (C TOMOIIBI TEOPHH OXKHMIAEMOM TI0JIE3HOCTH), HEPHIHOYHOIO
MOBEJICHUS] (IKOHOMUYECKUN HMIEpHAIN3M), OOIIECTBEHHBIX U MOJIUTUYECKHUX
WHCTUTYTOB (HOBBI HHCTUTYIIMOHAIU3M).

[Tocnie BTOpOM MUPOBOM BOWHBI MTPOU30IILIA KOHCOJIUAALNS SKOHOMUYECKON
TEOPUH BOKPYI TaK Ha3bIBAEMOT'0 «BEJIMKOIO HEOKJIACCUYECKOTO CHUHTE3a», B
KOTOPOM KEMHCHAHCKAash MAaKpOASKOHOMHKA MPUMEHSIACH B CIELMAIBLHOM Cily4ae
MaKpOAKOHOMHYECKOTO HEPABHOBECHS, a B OOIIEM paBHOBECHOM Cllydae
JICMCTBOBAJIa HEOKJIACCUUECKAsI TEOPUSI.

CoBpemeHHass  3KOHOMHUYECKAass  TEOpHsl  OTJIMYaeTcsl  OT  JIPYyrux
OOIIIECTBEHHBIX HAYK 3HAYHUTEIHHO OOJBIIEH OJHOPOAHOCTHIO, E€IWHCTBOM
noaxoja. B HeW TrocrnoiCcTByeT «OCHOBHOE TeueHHe» (mainstream), sapoM
KOTOPOr0 SIBJISIETCSI HEOKJIACCUYECKHM TOAXO0A. ['paHMIBI €ro IMOCTOSHHO
M3MEHSIIOTCS, BKJIIOYAsi HOBBIE JOCTHMXKEHHUS DKOHOMMYECKOTO aHajW3a: UTPOBBIC
MOJIENIA, TEOPUIO MOMCKA, TUMOTE3Y PAllMOHAIBHBIX OXuAaHu u ap. [lpu stom
COXPaHSAIOTCS  OOIME  METOJOJIOTHYECKHE MPHUHIUIBI,  XapaKTePU3YIOIINE
HEOKJIACCUYECKHM MOAX0J. TeopeTudecKre HampaBJICHUs, UCIOJIb3YIOIIUE WHbIC

MOJIEJI MHUpa WM Y€JI0BEKA (HalpuMep, KEHHCUAHCKasi MAaKpPO3KOHOMHMKA), UMEIOT
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TEHJCHLIHUIO CO BPEMEHEM BbINAAATh M3 OCHOBHOIO TEYEHUS M HA KX MECTO
OPUXOAAT  HOBEHIIME  NPUIIOKEHHS  HEOKJIACCHYECKOW  Teopun  (HOBas
KJlaccuyeckasi MakposkoHoMuka P. Jlykaca u mip.).

OnHol M3 MPUYUH TOCHOJACTBA HEOKJIACCUYECKOTO MOAXOJA SBIISIETCA €ro
YHUBEPCAIN3M, TOTOBHOCTh €IMHOOOpPA3HO, C TTOMOIIBIO MOJENU PalMOHAIBHOTO
NOBEACHUS, OOBSCHUTD HE TOJIBKO SIBJICHUS, KOTOPbIE TPAIUIIMOHHO OBLIO IPUHSITO
OTHOCHUTb K OKOHOMHUYECKHM, HO H TMPOLECCH, NPOTEKAIOIIHNE MAIEKO 3a
MpeaeIaMu X035IMCTBEHHOU KU3HU.

BTopsiM npenmymiecTBOM HEOKIACCUYECKUX MOJIENIEH SIBJISIETCA TO, YTO OHU
MO3BOJISIIOT BAapbUPOBATh CTETECHBb CIOKHOCTH WJIM JIETATU3AIUA OOCYXKIAEMBIX
npobJieM.

bonee «KoHKpeTHBIE YPOBHM aHalW3a OCTAOTCS CPEepoll HHTEPECOB
aNbTEPHATUBHBIX ~OCHOBHOMY TEYEHHUIO IMOJIXOJOB: HHCTUTYLHMOHAJIBHOTIO,
MOBEJICHYECKOT O, ABOJIOLMOHHOTO, B MEHBIIEH CTENEHU IMOCTKEMHCHUAHCKOTIO U
HEO0ABCTPHUMCKOTO.

BivsiHue anbTepHATHBHBIX HANpPaBJICHUWA 3HAYUTEIBHO BO3POCIO B
pe3yapTare Kpu3uca Heokinaccuyeckoro cuHTe3a B 70-e roael XX Beka,
BBI3BAHHOT'0, B CBOIO OYE€pE[lb, CTPYKTYPHBIM KPHU3UCOM 3allaJJHONM 3KOHOMHUKH, B
X0JI€ KOTOPOro TPAJAMIMOHHBIE KEMHCUAHCKUE MEPBI YKOHOMUYECKOW MOJIUTHKU
repecTanu AEMCTBOBATD.

Cpenn anpTEpHATUBHBIX HAIIPABJICHUN C OCHOBHBIM TEYEHUEM CMBIKAETCS
HOBBIM MHCTUTYUHOHAIN3M. HECKOJIBKO B CTOPOHE HAXOJWUTCS HOBasi aBCTPUMCKAs
IIKOJIA C €€ aKIIEHTOM Ha 3BOJIFOIHOHHBIN MOJAXO0J, AHAJIN3 PBIHOYHOIO ITpouecca
BO BpPEMEHH, NpPOOJIEeMbl HCTUHHOM HEONPENEICHHOCTH U HECOBEpIIEHCTBA
uapopmaruu. C  HICOJOTHYECKOM W TOJUTHYECKOM TOYEK 3pEHUsl JOTU
aNbTEPHATUBHBIE HAINPABICHUS SKOHOMHUYECKON TEOPUM HAXOIATCA, MOXKAIYH,
HECKOJIBKO IIPaBee LEHTPA, T. €. OCHOBHOTO TEYEHHS.

OcranpHBIC QIBTEPHATUBHBIE TEUYCHHUS TMPEACTABISIOT JIEBBIM  (JaHT
DKOHOMHMYECKOM MBICIU. OTO TOCTKEMHCHAHCTBO, WHCTUTYLMOHAJIU3M B

tpagunusx Jl. ['anOpeiita, XaitmOpoHepa U ap., MOBEASHYECKAs U IBOJTIONMOHHAS
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PKOHOMMKA, paJMKaidbHas (MapKCHUCTCKas) 3KOHOMHYecKas Teopusa. Hekoropswie
WCCIICAOBATEN  BBIACISIIOT  KAK  CAMOCTOSITENIBHBIE  HANPABICHUS  TaKKe
HACJIETHUKOB  Kjaccuueckol Tteopuu (mocnenoBarenein Ilbepo  Cpaddw),
DKCHEPUMEHTAIBHYIO 3KOHOMUKY U JIp.

Benukas  genpeccus  NOCTaBWJIa 1OJ  COMHEHHE  IIPAaBOMEPHOCTH
paccMOTpPEHHS] PHIHOYHOM SKOHOMHMKHM KaK FapMOHUYHOM CaMOPETYJIUPYHOLIEHCS
CHCTEMBI, YPAaBHMBAIOIIEH BEJIMYMHBI CIIPOCA U MPEIJI0KEHUSA Ha BCEX BO3MOXKHBIX
pbiHKax. CTajao OYEBHJHBIM, UTO, €CIU JAXE WHIWBUAYAIbHbIE YKOHOMHUYECKHE
areHThl BEIyT ce0sl pallMOHAIbHO, COBOKYITHBIN pe3ysibTaT BOBCE HE 00S3aTEIBHO
IIOJIYy4Ya€TCsl ONTUMAJIBHBIM: Y MAKpOCHCTEMBI CBOM 3aKOHBI, HE ONMCBHIBAEMBIC
Teopueit obmero papHosecus. Co3aaTesieM HOBOM MaKpOIKOHOMHYECKOW TEOpHH,
OOBSCHUBIIEH pealbHO CYIIECTBOBABIIME JEMpeccuio u Oe3padoTuily u
npeanojaraBiie HeoOX0AUMOCTh aKTUBHOTO TOCYAApCTBEHHOTO BMEIIATEIhCTBA
s 00peOBI ¢ HUMHU, 0 TipaBy cumTaercsa J.M. Keiinc, mosoxuBmmii Havajio
COBPEMEHHOW MAaKpOIKOHOMMKE, OIEPUPYIOIIEH arperaTHbIMUA IMOKa3aTesiMU
noTpebneHus, cOepekeHus, MUHBECTULIMM U T. 1. PacmpocTpaneHue 3Toro nojaxoja
Ha TPOOJIEMBbI JIOJTOCPOYHOM SKOHOMHYECKOW IMHAMHMKH JIEXKAlIO B OCHOBE
COBPEMEHHOM TE€OpUU SKOHOMHYECKOTo pocTa [1; c. 28].

Tak 4uro *e Takoe kelHcuaHckoe ydyeHue? Kakoe 3HaueHHME OHO MMEET B
poccuiickoM rocyznapctse? Kak HCHONIB3yeTCS B COBPEMEHHOW 3KOHOMHYECKOU
nonutrke? HeoOXoanMOoCTh OTBETOB Ha 3TH BOMPOCHI OMPENSTUIO aKTyalbHOCTb
TEeMbI MOEH KypCOBOW PadOTHI.

OOBbexkTOM HCCIIEAOBaHUsl JAHHON KypcOBOM pabOThl BBICTYHAeT yu€HUE
KEMHCHUAHCTBA.

IIpenmeTom  wncciienoBaHUsT — SABIISIETCA  COCTOSIHME — HCIIOJIB30BAHUSA
KEWHCUAHCTBA B COBPEMEHHONW YKOHOMUYECKOU ITOJUTHKE.

[lenp uccnenoBaHuUs: BBISICHUTH  HMCIOJB30BAHME  KEMHCHMAHCTBA B
COBPEMEHHOM 3KOHOMHYECKON monuTuke. [locTraBieHHas nens TpeOyeT pereHus
CIEAYIOIINX 3a/a4:

1) u3y4uTh CTAaHOBJIEHNE KEWHCUAHCTBA,
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2) ompenenauTh CyThb U OCHOBHBIE TEOPETUUYECKUE MOJOXKEHUS JTaHHOTO
YUCHUS;

3) UBYYUTh COBPEMEHHBIE IIIKOJIbI KEHHCUAHCTBA;

4) paccMOTpeTh UCMOJIB30BAaHUE KEMHCUAHCTBA B 3KOHOMUYECKOU MOIUTHKE
WHOCTPAHHBIX TOCY/IapCTB;

5) paccMOTpeTh NPUMEHEHHWE KEHMHCHAHCTBA B DKOHOMHYECKON IOJIMTHKE
Poccumn;

Uccnenyss pannyio Temy, s oOpaiiajgach K pa3jM4HbIM CTaThsiM U
ydeOHHKaM, a TaKXKe HCCIlIeoBaja HOBOCTHRIE IHTEpHET-pecypChl.

JlanHast KypcoBasi paboTa BBITTOJIHEHA B TPAAUIIMOHHON (hOpPME M COCTOUT U3
BBEJICHUS, OCHOBHOW YacTH, 3aKJIIOUEeHUs Hu Oubauorpaduyeckoro Crucka.
OcHOBHasi 4acTh COJEPKUT JBE TJaBbl, Kaxgas M3 KOTOPBIX BKJIIOYAET TpHU
MOANYHKTA, PAaCKPBIBAIOIINX CojiepKaHue TaBbl. KypcoBast pabota coctout u3 41

CTpaHUIBI.



1 KEMHCUAHCTBO KAK OCHOBHOE HATIPABJIEHUE
DKOHOMUYECKOW TEOPUU
1.1 DTAITbI BOSHUKHOBEHMS U PASBUTHI KEMHCUAHCTBA

MupoBoit  3koHOMuYeckuid  kpusuc  1920—1930-x  ronos, Benukas
nenpeccus 1929—1933-x rogoB HarJIsIAHO MPOJAEMOHCTPUPOBAIN TTOCIEACTBUSA, K
KOTOPbIM TPUBOIAUT JUOEpaIbHBIM MOAXO0A HEOKIACCUKOB [4]. PBIHOK $IBHO
OKa3aJics HECTIOCOOHBIM K caMoperyanpoBaHuto. [leHbl Tepsii rTiOKOCTh B CBSI3H C
poctoM MoHomosm3Ma. OQHO 3a JIPYyruM BBIXOJUIM MPOU3BEICHUS KPYITHBIX
SKOHOMHCTOB, OIKCHIBAIOIIMX B pPaMKaX MHUKPOIKOHOMHUYECKOW METOJI0JI0TUU
HOBBIE BJICHUSI B DKOHOMHUKE. HO yke CTaHOBUIIOCH SICHO, YUTO MUKPOIKOHOMUKA
HE CMOXXET pa3peuIuTh BCE TEOPETUYECKHUE MPOOJIEMbl KPU3UCHOM SKOHOMUKHU.
Hawanmuce mocmemiHble TOWCKH HOBOTO TMPOPOKA W JOKTPUHBI, CIMOCOOHBIX
BBIBECTH  KANUTAIMCTUYECKOE OOIIECTBO W3  KpallHE  3aTpyIHHUTENIbHOTO
nonoxenus. B cepemmne  30-x  gokTtpuHa  chopmupoBanack.  Ee
ocHOBOMOJIOXKHUKOM cTan J[>xon Meitnapna Keiine (1883—-1946).

3HaMEHUTHIN SKOHOMUCT poawics 5 utoHs 1883 rona B KeMOpumke B cembe
U3BECTHOTO SKOHOMMCTA, MpErnojaBaTesiss 3KOHOMUKUA u  ¢unocoduu, [[xoHa
Hesuna Keitnca, u @nopeHc Axasl bpayH, ycCHemHOW MNHUCATEIbHUIBI,
3aHUMABIICHCA TakXKe M OOIIECTBEHHOW JesaTenbHOCThIO [3]. OOpa3oBaHue
noinyuws1 B Mtone m KemOpumxke. Ilocne 3amutel auccepraunn Jx.M. Keline
pabotan npenoaaBareneM B Koponesckom Komnemxe, moznuee — ¢ 1915 o 1919
rogel — paboran B MunuctepctBe ¢unuancoB, B 1919 romy BepHyics B
KemOpumk. B 1925 rony o xkeHmics Ha pycckoit 6anepune Jlugun JlomyxoBowu.
KeitHCcy cyXneHO ObUIO KUTh B OYpHYIO 3I0XY BOWH, PEBOJIIOIMI, KPU3HUCOB U
ColMaJIbHBIX MoTpsiceHud. OH yIien u3 Xu3Hu B Bo3pacte 63 ser B 1946 rony,
cTaB cBujereneM kpymeHus ¢(ammsma. MM Obuto moarorosieHo 30 TOMOB
OMyOJIMKOBAHHBIX M HE OMYyOJMKOBAaHHBIX MpPU €ro KU3HU padbor. B wucrtopuio
SKOHOMHMYECKON HAyKH BOIIUIM €ro BblAaroluecss padoThl: «IKOHOMHUYECKHUE
nocieacTBus Bepcanbckoro goroopa» (1919 r1.), «Tpaktar o JeHeXHOU

pedopme» (1923 1.), «Tpakrar o aensrax» (1930 r.), «O0mas Teopusi 3aHATOCTH,
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https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BB%D0%B8%D0%BA%D0%B0%D1%8F_%D0%B4%D0%B5%D0%BF%D1%80%D0%B5%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BB%D0%B8%D0%BA%D0%B0%D1%8F_%D0%B4%D0%B5%D0%BF%D1%80%D0%B5%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D0%BE%D0%BA%D0%BB%D0%B0%D1%81%D1%81%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0%D1%8F_%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0%D1%8F_%D1%82%D0%B5%D0%BE%D1%80%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9A%D0%B5%D0%B9%D0%BD%D1%81,_%D0%94%D0%B6%D0%BE%D0%BD_%D0%9D%D0%B5%D0%B2%D0%B8%D0%BB
https://ru.wikipedia.org/wiki/%D0%9A%D0%B5%D0%B9%D0%BD%D1%81,_%D0%94%D0%B6%D0%BE%D0%BD_%D0%9D%D0%B5%D0%B2%D0%B8%D0%BB

npoiieHTa u JeHer» (1936 r.), koTopas coBeplIna HACTOSIIYIO PEBOJIOIUIO B
HPKOHOMHUYECKON Hayke. HacTh 3THX paboT omyOJMKOBaHA B PYCCKOM HW3/IaHWH B
cepun «IKoHOMHUUECKoe Hacieaue» [13; c. 26].

Cpenn Hambosiee OCTpPBIX MPOOJEM, CTOSBIIMX HE TOJBKO TMepen
aMEPUKAHCKOW SKOHOMHUKOW, HO M DKOHOMHKON BCEX Pa3BUTHIX CTPaH, KOTOPbIE
OblIM oXBaueHbl Benukoil aenpeccued, CTOSIM NpoOJieMbl, TpeOOBaBIIME HE
TOJIBKO TMPAKTHYECKOTO PEIICHHS, HO M TEOPETHYECKOro OcMbIcieHus. [Ipexnme
Bcero — mpobisema 3aHstoctu (6e3padotuiiel). s KeliHca Ge3pabotuiia Obliia
OpUBBIYHON, HaOoseBIIell mpobnemoi. AHIIMKcKas skoHOMHKa B 20-e TIT.
XapakTepHU30BaJaCh JKOHOMHUYECKOM CTarHallMEd W BBICOKMM  YPOBHEM
0e3paboTuIlsl, TocTUrHyBIIUM B 1925 1. 10% [16; . 37].

Keiinc 060co0MaI MaKPOIKOHOMUKY B CAMOCTOSITEIbHYIO TUCIUIUIMHY, B TO
BpeMs KaK KJIACCUKM W HEOKJIACCUKM HE BBIACISUIA MaKpPOIKOHOMUYECKUE
BOIIPOCHI B KA4YeCTBE CaMOCTOSITEIbBHOIO 00beKTa paccMoTpenus. KelHe
MPEIOKIII BapHAHTH TMPEOJOJICHUS HEJOCTATKOB KJIACCHYECKOTO TMOAXO0Ja K
aHaJIN3y SKOHOMUYECKON KU3ZHHU:

e OTBEPr  TMPUHIHUIBI  ONTUMHU3ANMK W  METOJO0JOTHYECKOTO
WHIMBUyallu3Ma B KayecTBE O0S3aTeNbHBIX MPEANOCHUIOK JJisi BBIBEICHUS
GyHKUIMA SKOHOMHYECKMX TEPEMEHHBIX W TOCTPOCHUSI HKOHOMHYECKHUX
MOJICJICH;

o BHEC (yHIaMEHTAJIbHbIE HU3MEHEHHS B SKOHOMUYECKYIO TEOPHIO,
OCYIIECTBUB  NPHUHIMIHWAIBHO  HOBBIM  aHAIM3  MAaKpPOIKOHOMHUYECKUX
B3aMMOCBs3eil. B pe3ynbraTe yaanoch AokazaTh HEOOXOAUMOCTh AKTUBHOIO
BMeEIIATEICTBA TOCyAapcTBa B MaKpOAIKOHOMHYECKOE (YHKIMOHUPOBAHUE
pPBIHOYHOTO  XO3siicTBa. Takoe BMeHIATENbCTBO HAWIYYIIUM  0Opa3oM
OCYIIECTBISIETCS MPU MPOBEICHUH MAKPOIKOHOMHUYECKOW MOJIUTUKH, KOTOPAs
MPETBOPSAETCS B KU3Hb MO YCMOTPEHUIO MPABUTENHCTBA B 3aBHCUMOCTH OT
COCTOSIHUSI S)KOHOMUYECKON KOHBIOHKTYPHI.

KelincuanctBo BriepBbeie 3a 100 jieT mOABEPrii0 KPUTHUKE KIACCUYECKYIO

teopuro. k. M. KellHC B cBOeM HaydYHOM NpPOW3BEICHHMM HMMEHHO C 3TOrO
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https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%BA%D1%80%D0%BE%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%CA%E5%E9%ED%F1%E8%E0%ED%F1%F2%E2%EE

HAYMHAET U3JI0KEHUE pa3paboTaHHOW KoHuenuuu: «f Ha3Ban 3Ty KHUrY «OOmas
TEOpHsI 3aHIATOCTHU, MPOLEHTA U JIEHEr», aKUEHTUPYs] BHUMAaHUE Ha OIpENeSICHUN
«obmas». KHura o3zarnaBieHa Tak JIJsl TOTO, YTOObl MOM apryMEHTbI M BBIBOJ
IPOTUBOIIOCTABUTHh aPTYMEHTaM M BbIBOJIaM KJIACCHYECKOW TEOpUHU, HA KOTOPOH
BOCHUTHIBAJICSI W KoTopas— Kak u 100 sier Ha3ag — TrocHoACTBYET Haj
IPAKTUYECKOM H TEOPETUYECKOM HKOHOMHYECKOW MBICIBIO MpaBsAlIMX U
aKaJeMUYECKHX KpyTrOB HAllIero MOKoJIeHUs. Sl mpuBey 10Ka3aTesIbcTBa TOrO, YTO
IOCTYJIaThl KJIACCUYECKOM TEOPUH PUMEHUMBI HE K O0IIEMY, a TOJIBKO K 0COOOMY
CIy4yaro, TaK KaK SKOHOMHYECKAs CHUTyallMs, KOTOPYI0 OHa pacCMaTpUBAET,
SIBJISIETCS JIMILb TPEIEIbHBIM CIy4YaeéM BO3MOKHBIX COCTOSIHUMA paBHOBecHs. bonee
TOr0, XapaKTepHbIE 4YEpPThl ATOrO OCOOOr0 Cilydas HE COBMNAJAIOT C YEpPTaAMHU
HSKOHOMHUYECKOTO OOIIecTBa, B KOTOPOM MBI JKUBEM, U TMOITOMY HX
IIPOINOBEI0OBAHUE COUBAET C MyTH U BEAET K POKOBBIM ITOCJIEICTBUSAM IIPH MOIBITKE
MIPUMEHUTH TEOPHUIO B MIPAKTUUECKOMN KUZHW» [4].

3acnyra KeliHca B TOM, 4YTO OH YBHJAEI B TOCYJapCTBE AaKTHBHYIO
HIKOHOMHUYECKYIO CHITy, MOJHOLEHHOTO CyObEKTa MPOU3BOICTBEHHBIX OTHOIICHUH.
C  noMomipbl0  rOCyJapCTBEHHOTO  BMEIIATENIbCTBA,  [OCYJApPCTBEHHOIO
pEerylIMpoBaHUsl 3KOHOMHKHM OH HaMEpeBaJICAd BBUIEUUTh TSKEIO OOJBHYIO
KalUTaIUCTUYECKYIO CUCTEMY.

Co BTOpo# nosoBuHBI 30-X TOJOB KEHHCHAHCTBO CTAJO T'OCHOJACTBYIOIIEH
HPKOHOMUYECKON JOKTPUHOM, a SKOHOMMUecKas mnoiuThka no KelHcy u ero
NOCJIEIOBATENSAM CTaJIa CTEP>KHEBOM B pa3BUTHIX CTpaHaX MUPA.

KeilHCMaHCTBO AOMHMHHMPOBAJIO B SKOHOMHUYECKOM TEOpHHM 3amajna [0
cepenunbl 70-x. Ho kpusuc 1973—-1975 rogoB npuBen K KpU3UCY KEMHCUAHCTBA.
3anmajg  BO3BpAaTWiICS K  HEOKJACCMYECKOM  MOJMTHKE  «OPTOAOKCAIBHOU
PBIHOYHOCTH», K  JEPEryJIUpOBaHUIO,  COKPALIEHUI  «TOCYAApCTBEHHOTO
OPUCYTCTBUS» B SKOHOMHUKE. OIHAKO 110 MPOUIECTBUM HECKOJIBKHUX JNECATHIICTUN B
UTAENAX KaluTalu3Ma BHOBb 3aJyMBIBAIOTCS O HeoOxomumocTtu Oosee

aKTUBHOTO FOCYapCTBEHHOI0 BMeIIaTenbCTBa [7; ¢.163].



Wtak, MupoBoi 3KOHOMHYECKHl Kpu3uc 1929-1933 rr. npenonpenenun
BO3HMKHOBEHHE HOBBIX MpOOJEM HAyuyHbIX HCCIEAOBATENCH, KOTOpbIE He
YTPAuMBaIOT CBOEH aKTyaJlbHOCTH U B HAILIA IHH, OCHOBHOE UX COAECPKAHUE — ITO
roCcyJapCTBEHHOE PEryJIMPOBaHNE YIKOHOMHMKHU B PHIHOYHOM X03sicTBe. C TeX mop
OepeT CBOE HAuajo HalEJIEHHOE Ha PEIIeHHE ITUX MPOOJEM 3TO TEOPETUUYECKOE
Hanpasienne. OHo onupaerca Ha yueHue [[xx. M. KeiiHca, 1 ero nocienoBarenei
Y HA3bIBAETCA KEMHCUAHCKUM.

1.2 OCHOBHBIE TEOPETUUYECKUE TTOJIOXKEHW S KEMHCUAHCTBA

PeiHOuHOM DKOHOMUKE HECBOWCTBEHHO paBHOBECHE,
oOecrnevnBaroIiee MoJIHy 3aHATOCTh. [IpuunHa — CKIOHHOCTH cOeperarb 4acTb
JIOXOJIOB, YTO MPUBOJUT K TOMY, YTO COBOKYIIHBIA CIPOC MEHBIIE COBOKYITHOIO
npemoxkenus.  IIpeomoners  CKIOHHOCTH K COEpPEKEHHIO  HEBO3MOXKHO.
[TosTOMY rocyaapcTBO JOJKHO PEryJIHPOBATH 3KOHOMHUKY BO3JECHCTBUEM Ha
COBOKYIIHBIA  CIIPOC:  YBEJIIMYEHHE JICHEKHOM  MACChl,  CHUIYKEHHE CTaBOK
IPOLIEHTA (CTUMYJIALMS HMHBECTULMOHHOW AesTenbHOCcTH). HemocraTtok cropoca
KOMITEHCUPYETCs 3a CUET OOIIECTBEHHBIX PabOT U OOKETHOTO (DMHAHCUPOBAHUS.

[lo naHHOW cXeMe pa3BUTBIE CTpPaHbl YCHEHNIHO CTPOWJIM 3KOHOMHKY B
teueHue 25 ner. Jlumbe B Havane 1970-x Havamu MPOSBISITBCA MPOOIEMBI
MaKpOAKOHOMHUYECKOUN MOJUTUKH, 0OOCTPUBILIUECS B CBSI3U C HEPTAHBIM KPU3UCOM
1973 1.

KeitHc  BbicTpamBan  CIEQyIONIYIO0  LIENOYKY:  THaJeHUue  OOIIero
NOKYNaTEIbCKOTO CIPOCA BBI3BIBAET COKPAIECHUE IMPOU3BOJCTBA TOBAPOB U YCIIYT.
CoxkpanieHue Npou3BOJCTBA BEAET K Pa30PEHUI0 MEJIKUX TOBAPOIPOU3BOJUTENEH,
K  YBOJIbHEHHMSIM  HAaéMHBIX  paOOTHUKOB  OOJBIIMMH NPEANPUATUIMU U
KpyImHOMAaCIITaOHOM 6e3paboTturre. bespaboTura BIICYET
CHIKEHHE JIOXOJ0B HACEJIEHUsA, TO €CTh IIOKyIaTele. A 3TO, B CBOI OYEpPEb,
dbopcupyeT nanpHeiIee najieHue MoKynaTeIbCKOro CIpoca Ha TOBaphl U YCIYTH.
Bo3Hukaer 3aMKHYTBIM KpYr, YICpPXKUBAKOIIUKA HKOHOMHKY B COCTOSHHUH

XPOHUYECKOH IETPECCHUHU.
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https://ru.wikipedia.org/wiki/%D0%A0%D1%8B%D0%BD%D0%BE%D1%87%D0%BD%D0%B0%D1%8F_%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D0%BD%D0%B0%D1%8F_%D0%B7%D0%B0%D0%BD%D1%8F%D1%82%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B2%D0%BE%D0%BA%D1%83%D0%BF%D0%BD%D1%8B%D0%B9_%D1%81%D0%BF%D1%80%D0%BE%D1%81
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B2%D0%BE%D0%BA%D1%83%D0%BF%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B2%D0%BE%D0%BA%D1%83%D0%BF%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%B0%D1%8F_%D0%BC%D0%B0%D1%81%D1%81%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%86%D0%B5%D0%BD%D1%82%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%86%D0%B5%D0%BD%D1%82%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%A2%D0%BE%D0%B2%D0%B0%D1%80
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B4%D0%BF%D1%80%D0%B8%D1%8F%D1%82%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%B7%D1%80%D0%B0%D0%B1%D0%BE%D1%82%D0%B8%D1%86%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D1%85%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BA%D1%83%D0%BF%D0%B0%D1%82%D0%B5%D0%BB%D1%8C

Keiinc mpennaran crieyromuii BBIXOA: €CIM MacCOBBI MOTpeOUTENbh HE
CIOCOOEH OKMBUTH COBOKYIHBINA CIPOC B MaciIiTabax HalMOHAIbHOW IKOHOMUKH,
3TO JOJDKHO CAeNaTh rocyaapcTBo. Ecim rocynapcTtBo mpeabsBUT (M OIJIATHT)
OPEANPUATASAM HEKHM KpYIHBIM 3akKa3, 3TO NpHUBEAET K JONOIHUTEIbHOMY
HaliMy paOouell cuibl cO CTOpOHBI 3THX ¢upM. I[lomyuas 3apaboTHy IIaTy,
ObIBIIME Oe3pabOTHBIE yBEJIWYAT CBOM PacXoibl Ha MOTPEOUTEILCKUE TOBAPHI, U,
COOTBETCTBEHHO, IOBBICST COBOKYIIHBI 3KOHOMHYECKHI CIpoC. DTO, B CBOIO
ouepelib, MOBJIEYET POCT COBOKYITHOTO INPEMJIOKEHUS TOBAPOB U YCIYyI U o01iee
O3JI0pPOBJIECHME 3KOHOMUKHM. [Ipr 3TOM HayanbHBIM TOCYAAPCTBEHHBIA 3aKas,
PEABABICHHBIA MPEANPUATHIM, MOXKET ObITh TPAaHAMO3HBIM U B TOW WM HHOU
CTEIEHU JaKE€ MAJIOIIOJIE3HBIM.

OcHoOBHBIE METOOJIOTHUYECKHE TToJIoKeHUs moaxona /»x. M. Ketinca:

o Baxneiimne poOJIEMBI PacIIMPEHHOIO BOCIIPOU3BOJCTBA
HEOOXOJUMO pelaTh HE € MO3ULUU HU3YUYEHHS IPENJIOKEHUS PECYpCOB, a C
MO3UIMH CTIPOCa, 00ECIIEUUBAIOIIETO PEAM3AIINIO PECYPCOB.

o PbIHOYHAA HPKOHOMHKAa HE MOXKET CaMOpPEryJUpOBaThCS, W IMOITOMY
BMEIIATENLCTBO rOCYAapCTBa HEM3OEKHO.

o Kpusucel nepenpousBoACTBa HEXKEIATENbHBI, I[IOATOMY IpOOJIEMY
paBHOBECHSI B MAaKPOIKOHOMHMKE CJEIYET pelaTh ¢ MO3ULUU «3(P(HEKTUBHOIO
COpOca», KOTOPBIA BBIPAKAET pPAaBHOBECHUE MEXKIY MOTpeOUTENEM H
IIPOU3BOJACTBOM, JOXOAOM U 3aHITOCTHIO.

« Bsenenue tepmuHa «3¢p(HEKTUBHBIN CHPOC» CTUMYIHPOBAIO aHAIN3
MaKpO’KOHOMHYECKMX  IIOKa3aTelei, YTO TMO3BOJMJIO BBIACHHTb, KakK
(YHKIIMOHHUPYET 5SKOHOMHYECKAsh CHCTEMa B II€JIOM, JIBUXKETCS IOTOK
IPOU3BOAMMOM, pacipeaeasieMoil U MoTpedIsIeMOl CTOMMOCTH.

o OcHOBHBIM UHCTPYMEHTOM peryaupoBaHus DKOHOMUKHU
NPU3HABAINCh OIOPKETHAs IOJUTHKA, Ha KOTOPYIO BO3JArajuch 3aJauu

oOecrieyeHnst 3aHATOCTU padoyuel CUJIbl U MPOU3BOJICTBEHHOTO 00OPYIOBaHUS

[4].
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https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B1%D0%BE%D1%87%D0%B0%D1%8F_%D1%81%D0%B8%D0%BB%D0%B0
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D1%80%D0%B0%D0%B1%D0%BE%D1%82%D0%BD%D0%B0%D1%8F_%D0%BF%D0%BB%D0%B0%D1%82%D0%B0

o pa6ot JIx. M. Keitnca kiraccuueckasi SJKOHOMUYECKasi TEOPHSI BCE CBOE
BHUMAHHE yJeJsJla MHUKPOSKOHOMUKE M MUKpoaHanu3y. CTOMMOCTh, KamuTal,
npuObLIb, PEHTY, UEHbI, A0XO0Hbl, 0e3paboTully W Jpyrue SKOHOMHUYECKUE
KaTeropuy 3KOHOMHUCTBI 3TOTO HAIPABICHUS PACCMATPUBAIHU C MO3ULUN (PUPMBL,
OTZIENBHOTO MpPEANpPUHUMATENS, WHAUBUAYATLHOTO AKOHOMHYECKOTO CYOBEKTa.
Ocobennocteio  meroga JIxk.M. KeliHca sBIsgeTcs ero BHUMaHHE K
MaKpOIKOHOMHUYECKHM TMpobjieMaM U TMOKa3aTeNsiM: HHBECTULIUAM, JIOXOJAM,
HAKOILJIEHUIO, COEPEeKEHUI0, TMOTPEOJEHUI0 — CIIOBOM, BOCIPOU3BOJICTBY B
Mmacimtabe Bcero oOmiectBa. JTO YK€ JAPYroil acmekT npoOJemMbl, 3TO
MaKpoaHaliu3, MakKpO3KOHOMHKA. Ero Meroposorus BecbMa IparMaTU4Ha U
COLMaJbHAa B TOM CMBICJE, YTO OHA YBA3BIBAETCS C 3a/layaMH TOCYyAapCTBEHHOMU
NOJUTUKY, a He ¢ monuTukoil gupmel. U xors JIx.M. KeitHc paccmaTpuBaer
MAaKpO3KOHOMHUYECKHE TIPOLIECCHI B KOPOTKOM TIEPUONE, €r0 METOJO0JIOTHUS
HEN30€KHO CTaBUT BOIPOCHl COIMAIBHOTO XapaKTepa, BOMPOCHI TCUXOJOTHUH,
BOMPOCHl POJM TOCYAapCTBa B MaKpPOIKOHOMHUYECKHUX mporeccax. [IpoGiemy
BOCIIpOU3BOJCTBA oOmiecTBeHHoro kamurtana Jx.M. KeitHc paccmaTtpuBaeT B
OPUHIUINAIBHO HOBOM AaCHEKTe — Kak Mpo0ieMy MaKpO3KOHOMHUYECKOTO
paBHOBECHSA COBOKYIHOI'O CIIPOCAa U COBOKYMHOTO MpeaiokeHus. COBOKYIHBIM
cripoc (AD — ot aHri. aggregate demand) — 3T0O BeTWYMHA peaIbHBIX PACX0JI0B
BCEX MAKpO’KOHOMHMYECKMX AareHTOB Ha KOHEYHBIE TOBAapbl M  YCIYIH,
OJIHOBPEMEHHO — 3TO peaJibHbI 00bEM MPOU3BOJICTBA TOBAPOB U YCIYT, KOTOPBIN
BCE MOTPEOUTENHU JAHHOM CTPaHbl TOTOBBI KYMHUTh MPHU CIOXKHUBIIEMCS] YPOBHE IIEH.
CoBokynHoe npemioxenue (AS — or aHri. aggregate supply) — 3To ypoBeHb
HAJIMYHOTO PEeaJbHOr0 00beMa OOLIECTBEHHOTO IMPOU3BOJICTBA JAHHOW CTpaHbl
OpU KKJIOM JAaHHOM YpOBHE arperaTHbIX LIEH, 3TO BCE TOBAapbl WU YCIYTH,
MPOU3BOJIUMBIE B Tpeaenax naHHou crpanbl. [locme pabor JIx.M. Keiinca B
HDKOHOMHYECKYIO JMTEPATYpy MNPOYHO BOIUIO TMOHSATHE: MAaKPOIKOHOMHUYECKOE
paBHoBecue B moxenmu  AD-AS.  DOra  Moaenb  HCHOJB3YET  HE
MHUKPO3KOHOMUYECKHE, a COBOKYIIHbIC, WJIM arperupoBaHHbIE, IOKA3aTEIIH.

Baxxpenummmu n3 HUX ABJISAIOTCH:
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1) peanbHBII 00BEM OOIIECTBEHHOTO MPOM3BOJICTBA, BRIPAKEHHBIN B (hopme
BajoBOro BHyTpeHHero npoaykra (BBII) unm B ¢dopme HarmoHagbHOro q0X071a
(HI);

2) arperaTHbIE IIEHbI BCE COBOKYITHOCTH TOBApPOB U YCIIYT.

[IInpoko MCHONB3YIOTCS TaKKe HE TOJbKO abcoyiroTHhIe pasmepsl BBII u
HJI, Ho u Ttemmbl pocra BBII u HJl. Makpo3kOHOMHUYECKOE PAaBHOBECUE MOMKET
OBITh OXapaKTEPU30BAHO JIMIIb MPH HCIOJB30BAHUU COBOKYIIHOTO CIpoca U
COBOKYIIHOTO TPEMJIOKEHUS, TO €CTh Ha OCHOBE JTHUX arperMpoOBAHHBIX
nokasarenen. Tenepp kpuBasg AD mokas3plBaeT M3MEHEHHE COBOKYIIHOI'O YPOBHS
BCEX paCXOJI0B BCEX CYOBEKTOB pPBIHKA HAa MAaKpPO’IKOHOMHYECKOM YpPOBHE B
3aBUCHUMOCTH OT U3MEHEHHS YPOBHS arperaTHbiX LIEH BCEW COBOKYITHOCTH TOBapOB
u ycayr B oOmecrBe. CoBOKymHOe mpemioxkeHue (kpuBas AS) oTpaxaer
peanbHbIi 00beM TOBAapHOW MAacChl U YCIYT, KOTOPBIA MOTYT MPEMJIONKHUTH BCE
TOBAPOIPOU3BOJIUTENIN JAHHOW CTPaHbl IPU KaKOM JAHHOM YPOBHE arperaTHbIX
LIEH.

Takum 00pa3oM, B KEHHCMAHCKOM MaKpOIKOHOMHYECKOM pPaBHOBECHU
crucTeMa KOOpAWHAT NIPUHUMITHAIIBHO UHASI, HEXKEIN Y IKOHOMHUCTOB KJIIACCUYECKOU
HKOHOMHUYECKOM IIKOJIbI, KOTOpasi BCE BHUMAHUE yAeJsijla COOTHOIIEHHUIO 00bEMOB
crpoca M MPEJIOKEHUS Ha MHUKPOAIKOHOMHYECKOM YpPOBHE M OCTaBiisia 0e3
BHMMAaHUs COBOKYIIHBIN CIIPOC U COBOKYITHOE IIPEJIOKEHHUE.

3aKOH COBOKYIIHOTO CIPOCAa OTPakaeT 3aBUCUMOCTb MEXK]y arperatHou
neHoi, oobemoM BBII u coBokymHbeiM cripocoM. UeM Hike OOIIM ypOBEHbB IIEH,
teM Oonbmuii o0beM BBII mpuobperyr morpebutenu, m HA00OpOT; TO €CTh
3aBUCUMOCTh MeXxay leHaMu U o0beMoM BBII obpaTtHas. 3akoH «paboraer» npu
YCIIOBUH, YTO KOJMYECTBO JICHET B OOpAIIEHNH OCTAECTCA HEU3MEHHBIM.

3aKOH COBOKYIIHOTO MPEIJIOKEHUSI — O3TO arperupoBaHHOE, TO €CTh
CBEICHHOE BOEAUHO, NPEMJIOKEHHUE TOBAPOB M YCIYI HACEJIEHUIO, APYTrUM
IIPOU3BOJIUTENISIM U TOCYAAPCTBY, OTPAXKAIOIIEE 3aBUCUMOCTb MEXAY arperaTHou
neHoi, ooremMoM BBII 1 coBokymHBIM mpesjioxkeHueM. B 1aHHOM COOTHOIIIEHUHU

3aBUCUMOCTH MEX 1y IleHaMu U o0bseMom BBII npsimas [13; c. 27].
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1. Ponb rocymapcTBa Kak aHTUKPU3UCHOTO (pakTopa.

Jlbxorn M. KeiiHe cTanm HE MPOCTO COBPEMEHHUKOM, a OOPIIOM B TpoIriecce
Benukoit sxoHomuueckon aenpeccuu 1929—1933 rr. I'panauo3neimmii OupxeBon
Kpax B «4Y€pHBIM BTOPHUK» 29 okTA0ps 1929 roma mosoxus Havago KpU3HCY.
Keiinc cranoBurcsi coBetHukom mnpesuaeHta CHIA @.J[. PysBembra. B TO
KpUTHYECKOE BpeMsi OH mpemiaraer npesufeHty CHIA nmpuHOMNManbHO HOBBIN
KypC KOHOMHUYECKOW MOJUTUKHU. DTOT Kypc ObLT OCHOBAaH Ha JIBYX MOCTYJaTax:
PBIHOK U rocyaapcTBo. KelHe cripaBeuBo mosaraj, 4To JuOepaibHask pbIHOYHAS
MOJieJb HEH30€XKHO BEAEeT KAalUTaIUCTUYECKOe OOIEeCTBO K KPHU3UCY, a B
KOHEUHOM cYeTe — K rubenu, kpaxy. On npemmoxun, a @.J[. Py3enbt
OCYWIECTBUJI MLENbIA PSAO TOCYHAPCTBEHHBIX MEPONPHUATUN, KOTOPBIE CIACIIU
skoHOMUKY CIHIA oT Hem30exHOro Kpaxa. Ero MakposKOHOMHKA — 3TO IO CBOEH
CyTH HayKa 00 OCHOBax roCyJapCTBEHHOTO PEryJMpPOBaHUS PbIHKA U PHIHOYHBIX
OTHOILIEHWH B KanmuTaiaucthuueckoM obmiectBe. CyIIHOCTh KEHMHCHMAHCKHUX
IPENIOKEHHI 3aKITI0YaIach B CIEIYIOLIEM:

e (CnaceHue KpeAUTHOW CUCTEMbI CTPAHbI yTEM HallMOHAIM3AIMU OAaHKOB
Y TapaHTUPOBAHUS BKJIAJI0OB HACEJICHHS TOCYAapCTBOM.

o CHmxenue opemenu noaroB Ha 40% myTem oOeclieHeHus JToyiapa.

e ['OCyHapCTBEHHOE pEryJIHpOBaHUE IIEH Ha CEIbCKOXO3SICTBEHHBIC
OPOAYKTHI M CyOCHIUpPOBAaHUE TOCYJapCTBOM CEJIbXO3MPOM3BOACTBA (3Ta Mepa B
CHIA npakTuKyeTcs J10 CUX T0p).

e boprba mpotuB 0e3paboTUIEI MyTEM OPraHU3alMh TOCYIapCTBOM
0OIIECTBEHHBIX PabOT.

e [oCylnapCTBEHHOE peryjJMpoBaHue 3apaO0THOM IIaThI.

OTM W Jpyrue SKOHOMHUYECKHE CaHKIMM TOCyJlapCcTBa Jajd CBOU
pesynbTathl: K 1933 rogy CIIIA BbIIIIM W3 CTaAUMU KPU3UCA, B MOCICAYIOIIUE
roJibl IPEeoA0JIeNN Aenpeccuto U k 1939 roay Bonuim B cTaauio oxupieHus. [13; c.
30-31].

2.KeliHcnanckas koHuenuus 3QQexKTuBHOro crpoca.
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B kadectBe OCHOBHOTO (hakTOpa, KOTOPBIA O0OECIEYMBACT pa3BUTHE
DKOHOMHKHM B YCJIOBHAX TOCYIapCTBEHHOro peryauposanus, Jx.M. Keine
BBIIBUHYJI KOHUENU 3ddextuBHOro cnpoca. B ycnoBusx kanutanusma 30-x
roioB XX BeKa dKOHOMHUYECKUU KPU3HUC MPEACTABISLT COOOM Mepernpon3BOICTBO
TOBAapOB, KAIUTAJIOB U paboyell CUJIbl, TO €CTh IPEBBILIEHHE 00bEMA COBOKYITHOTO
IPEUIOKEHUST B COINOCTaBIEHHH € OOBEMOM COBOKYHHOIO crpoca. B aTux
ycioBusix JIx.M. KeiHc co Bcelr ocTpoToit moctaBuii Bonpoc 00 3ddexTuBHOM
copoce. Jx.M. KellHc npeanpuHsI NOnbITKY pacKpbITh BHYTPEHHIOW CTPYKTYpPY
COBOKYITHOTO CIIpOCa M COBOKYITHOTO TPEMJIOKEHHS M TE€M CaMbIM YCTaHOBHTH
BJIMSTHUE TE€X WM UHBIX (PAKTOPOB HA MAaKPOIKOHOMUYECKOE PAaBHOBECHE.

CoBOKYIHBIN CIIPOC ONPEIEISIIOT YETHIPE COCTABIISIFOIIMX €r0 KOMIIOHEHTA:

* IOTPEOUTENHBCKHUE PACXO/Ibl HACETICHUS;

* UHBECTULIUHU NPEIIPUITUN;

* TOCYAApCTBEHHBIE PACXO/bI;

* YUCTBIA HKCIOPT, TO €CTh MOJIOKHUTEIHHOE CalIbI0 MEXIY SKCIOPTOM H
UMIIOPTOM.

['ocynapcTBeHHble pacxoabl HWAYT WIM Ha MOTpeOJeHue, WM Ha
UHBeCTUpOBaHue. EciM BpEMEHHO OTBIIEUbCS OT MEXAYHAPOJHBIX CBSI3€H TaHHOU
CTpaHbl, TO MOXXHO CJI€JIaTh 3aKJIIOYEHHE: COBOKYIHBIN CIIPOC BKIIOYAET B ceOs
COpOC TMOTPEOUTENBCKHUM, TO €CTh pacxoAbl Ha TOTpebJIeHue, U CIpoc
MHBECTUIIMOHHBIM, TO €CTh Pacxo/bl Ha NIPUOOpPETEHUE MaTepUaIbHbIX (PaKTOPOB
IPOM3BOJICTBA W HEMPOU3BOJCTBEHHBIX aKTHBOB. [loTpebnenne — 310 oOIIEe
KOJIMYECTBO TOBAPOB, KOTOPHIE KYIUICHBI M MOTPEOJICHBI B TEUEHUE OIPEIETICHHOTO
nepuoaa. CnenoBaTenbHoO, noTpedaeHue XapakTepu3yeT  peallbHbIN
aTexecnocoonsrii cnpoc. OObeM TOTPEOSEHUS 3aBUCUT OT JABYX TpYIIII
(bhaxkTopoB:

* 00bEKTUBHBIE — YPOBEHb J]0X0/1a, YPOBEHb 1I€H, HOpMa MPOLIEHTA U T. 11.;

* CyOBEKTUBHbBIE — MCUXOJIOTUYECKAs! CKJIOHHOCTD JIFOJIEH K MOTPEOICHHUIO.

KeliHC BBIIBUHYJ «OCHOBHOM IICHMXOJIOTMYECKUN 3aKOH». OTOT 3aKOH, B

Cym€CTBOBAHUMU KOTOPOI'O0 MblI MOXKEM OBITH YBCPCHBI HE TOJBKO W3 HAIICTO
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3HaHUS YEJIOBEUECKON MpHUPOJbl, HO U HAa OCHOBAHHUM JACTAIBHOTO H3Y4YCHUS
MPOIIUIOTO OMbITA, COCTOUT B TOM, YTO JIFOJIM CKJIOHHBI, KaK MPAaBUJIO0, YBEIMUYUBAThH
CBOE MOTPeOJIECHUE C POCTOM JI0X0/1a, HO HE B TOM K€ Mepe, B KaKOM pacTeT A0X0]1
[11;c. 308].

Jlbxon M. KeitHc oOpamjaeT BHMUMaHH€ Ha TO, YTO MOTPEOJIEHUE MOXKET
OCYIIECTBJIATBCS M TIPU HYJIEBOM YpPOBHE J0XOJAa 3a CUET NPOJAXU paHee
HAKOIUIEHHOTO UMYIIECTBA, U 33 CYET 3aiMOB. DTO NMOTpedIeHNE, HE3aBUCUMOE OT
JI0X0/a, OH HAa3bIBA€T ABTOHOMHBIM NOTpeOsieHHeM. B peanbHOU KH3HU J10JIU
cOepekeHN MOTYT OBITh BETUYMHAMU TIOJIBIPKHBIMU. 3aBUCUMOCTh MOTPEOICHUS
U cOepekeHull OT ypOBHS PacroiaraéMoro J10XoAa B 3KOHOMUYECKOW JIUTEpaType
4acTO HAa3bIBAIOT CHAMCKMMHU OJM3HENAMH, MO0 BCE U3MEHEHHUS BEIMYMH
noTpeOIeHUS 1 COepEKEHUN OCYIIECTBISIOTCS B Mpeeiax eIuHUIIbI.

BTopoil cocraBisitonieit coBokynHoro cmpoca, nonaran Jx.M. Keiine,
SBJISIETCSI UHBECTUPOBaHKUE (ITPOU3BOAUTENBLHOE MOTPEOJICHNE), HHBECTUIIMOHHBIE
pacxoasl. COepeXeHUs] COCTABISIIOT OCHOBY HWHBECTHIMK (OT jart. investice —
obnayath). WHBECTHIMU, WIM MHBECTUIMOHHBIA CIPOC, — H3TO PaCXObl
NPEANPUSATUNA 110 IPUOOPETEHUIO KATUTAIbHBIX UJIN MPOU3BOJICTBEHHBIX TOBAPOB C
LEIbI0 paCIIMPEHUs MPOU3BOJACTBA. Posb MHBECTUIUH (B POCCUICKOM JUTEpaType
4acTO MCHOJB3YIOT TEPMHUH «KAIUTAJIbHBIE BIOKEHHUS) UCKIIOUUTENILHO BEJIMKa B
IIPOLIECCE PACIIMPEHHOTO BOCIIPOU3BOACTBA.

DKOHOMUYECKHM pOCT HA MAKPOYPOBHE 3aBUCHUT OT MHOTUX (akTopoB. Bax-
HEUIIIUMU U3 HUX SIBJISIOTCS:

* HOpMa HAKOIUICHUs, TO €CTh JOJS WHBECTHIINI B MPUOBLIN NPEANPUSTAN
WJIU J0JI1 HAKOIUJIEHUS B HALIMOHAJILHOM JJOXO/JIE;

* 3 heKTUBHOCTH (PE3yIbTATUBHOCTH) KaIUTAIBHBIX BJIOKEHHUH, TO €CTh
INPUPOCT BAJIOBOW MNPOAYKUMH HAa MHUKPOYPOBHE WM HPUPOCT BAIOBOIO
BHYTPEHHETO IPOAYKTa Ha MAaKpPOYPOBHE II0 OTHOUIIEHWUIO K HHBECTULHSM, K

KaIltMTaJIbHBIM BJIOKCHHUSAM,
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* MOJHAs 3aHATOCTb U BBICOKas 3((HEKTUBHOCTH MCIOJIb30BAHUS TPYIOBBIX
pPECYPCOB, YTO HAaXOJWUT CBOE BBIPAKEHUE B TOBBIIMICHWU MPOU3BOAUTEIHLHOCTU
TPyZa;

* MaKkCUMaJibHOE U 3()(PEKTUBHOE MCTIOIB30BAHUE BEIIECTBEHHBIX (PAKTOPOB
npou3BOACTBa (MOBbIIEHUE (OHAOOTAAUM, CHUKEHHE MATEPUATOEMKOCTH U
HYHEPrOEMKOCTH, PAILIMOHATIU3ALIUS IPUPOJIONIOJIB30BAHUS );

* CTAaOMJILHOCTH 1ICH;

* 0e31eDUITUTHBIN OOIKET;

* paBHOBECHE IIJIATEKHOIO OallaHCca B CUCTEME MEXKIAYHAPOJIHBIX CBsA3eH [15;
c. 606].

HcrounrkoM WHBECTULIMNA ABISIIOTC cOepekenus. KeltHc omnpenensier
cOepexxeHMsI KaK OCTAaTOK J0XoJa Ioclie BhIUETA M3 HUX pacxoioB Ha
noTtpebnenue. Knaccuueckas IIKOja, HaNpOTUB, MOTPEeOJEHUE OMpeleNsieT Kak
OCTaTOK JIOXOJIOB MOCIIE BbIUETA U3 HUX PACXOJI0B Ha cOepeKeHUsI.

Kak u mnoTpeOuTensckuii Crnpoc, HHBECTHIIMOHHBIA CHOPOC 3aBUCUT OT
OOBEKTUBHBIX U CYOBEKTHUBHBIX (akTopoB. OOBEKTHBHBIE (AKTOPHI — ITO
JOXOJIbl MPEANPUATUN M U3ACPKKHU (3aTpaThl) HA WHBECTHUIIMH, KOTOPbIE HUMEIOT
JOJITOCPOYHBIN Xapakrep. Uem OoJbllle BeIMYMHA JAaHHBIX 3aTpaT U JJIMHHEE CPOK
UX OKYNaeMOCTH, TE€M MEHbIle CTHUMYJOB K HHBeCTHLMAM. Hcrounnkamu
WHBECTUIIMI MOTYT OBITb COOCTBEHHBIE U 3aeMHbIE cpeicTBa. M3 BHEHIHHX
(aKkTOpOB HAa UHBECTUIUU BIIUSIOT:

1) HOpMa [0XOAa MpearoJyiaraeéMblX KalHMTaJOBIIOXKEHUN, HHU3Kas HOpMa
710X0/1a HE CTUMYJIUPYET MPUTOK UHBECTHUIIHI;

2) ypoBEHb IPOLIEHTHOM CTAaBKHM — €CJIM CTaBKa MPOIEHTA BBIIIE HOPMBI
JI0X0J1a OT MHBECTHUIINI, TO MHBECTUPOBAHNE SKOHOMHYECKU HEIeIeCO00pa3HO;

3) ypoBEeHb HAJIOT000JI0KEHUS, BHICOKME CTABKH HAJIOTOB YMEHBIIAIOT BO3-
MO>XHOCTb HHBECTHUPOBAHUS;

4) temnbl MHGIASAIUH, CKOPOCTh OOECIIEHUBAHUS JIEHET, BBHICOKHI YpOBEHb

I/IH(I)JIHHI/II/I HE CTUMYJIMPYET AOJITOCPOYHBIC MHBCCTUIIMH.
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CyOBbeKTUBHBIN (PAKTOP — 3TO CKJIOHHOCTH M KeJlaHue MpeAnpuHIMAaTenei
UHBECTHUPOBaTh. DTOMy (aktopy k.M. Kelinc npuaaer 6omnbioe 3Hauenue. s
MPOCTOTHl TEOPETHUECKUX MOCTYJATOB COBPEMEHHAs MaKpOAIKOHOMHYECKAs
TEOPHsI UCXOIUT U3 MOCBUIKH, YTO COEpEXKEHUS U MUHBECTULIUH BCEI/1A PABHBI APYT
npyry. Txon M. KeiiHc ocoboe BHMMaHHMe oOpaliaeT elie Ha OJHY CTOPOHY
poOeMbl: OH 0CO00 BBIACISIET TaK HA3bIBAEMbIE aBTOHOMHBIE MHBECTULIUU. DTO
WHBECTULIMHA, KOTOPBIE HE 3aBUCAT OT YPOBHs 10X0Aa. MICTOYHMKOM aBTOHOMHBIX
WHBECTULINN SBJISIOTCS TOCYJAPCTBEHHbIE NHBECTULINH.

WNrak, xknaccnueckas MOJEAb pPABHOBECHUS CUMTala HEBO3MOYKHOU
JUINTEIbHYI0 0e3paboTHily M Mpeanosiaraita THOKHI LEHOBOM MeEXaHM3M U
JWHAMHUKY TponeHTa. KeliHe mokaszain, 4To NpeanpuHUMATEN, CTOJKHYBIIUCH C
NaJIEHUEM CIPOCa HA CBOK MPOIYKLHIO, HE CHIXKAKOT LEeHbl. OHM COKpalaroT
MPOU3BOJCTBO M YBOJBHAIOT padounx. CrenoBaTeabHO, PHIHOK HE MOXKET
JUKBUAMPOBATH Oe3paboTuily. DPPeKTUBHBIA CIPOC — 3TO COBOKYITHBIN CIIPOC,
COOTBETCTBYIOLIMI  COBOKYITIHOMY MNpemiokeHuro. KeWHc mnokazain, 49To
3G (}EeKTUBHBINA CHOPOC BO3MOXKEH U B YCIOBUAX CTarHamuu, 3actos. [ns storo
HY>KHO K pacxojiaM Ha JIMYHOe NOoTpediieHne 100aBUTh aBTOHOMHbBIE MHBECTHIIUU
3a CYET rocy/lapCTBa U aBTOHOMHbBIE MOTPEOUTENBCKUE PACXObl, TAKXKE 3a CUET
rocynapctBa. [lo JIx.M. KeiHCy, COBOKymHBIM copoc (QopMHpPYIOT Tpu
COCTaBISIIOLIME: MOTPEOJSIGHUE HACEJICHUs, WHBECTUIUMH NOPEONPUITHA U
rOCyJapCTBEHHBIE PACXOBI.

Jlxon M. KeliHC OKa3an, 4TO Ha BCEX YPOBHSIX BOCHPOM3BOACTBA MOKHO
HaiiTh (aktop 3¢ (deKTUBHOrO crmpoca, JOOUTHCS PABHOBECUS COBOKYITHOTO
CIIpOCa U COBOKYITHOT'O MPEMJIOKEHNUS U B KOHEUHOM CUETE YBEJINYUTH PEAJIbHbBIN
BBII. Cnenyer yuutbiBath, yto .M. Kelinc Opan BO BHUMaHHE KPaTKOCPOUYHBIN
nepuoj (mosirona, roa). Ha KopoTkoM OTpe3ke BpeMEHM 3apIuiata MOXKET ObITh
HEU3MEHHOW IO YCJIOBHSIM JIOrOBOopa O HaiiMe. V3MeHeHue CTaBKHM NpOLEHTa U
YPOBHS LIEH BBI3bIBAET COLUANIBHOE HEIOBOJLCTBO [13; c. 31-37].

3.Ilcuxonoruueckue aclneKThl KEMHCHUAHCTBA.
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Jlxon M. KeitHc 0Opatun ocoboe BHUMaHNE Ha TMICUXOJOTHYECKUE ACTICKTHI
MOBE/ICHUSI 4YEJIOBEKa B JKOHOMHYECKHX peajusx. JTa HE0OOXOAUMOCTh ydeTa
ICUXOJIOTMM B IOBEACHUHM BCEX XO3ANUCTBYIOIIMX CYOBEKTOB OOBEKTHBHO
BO3HHMKAET B YCIOBUAX HEOINPEACICHHOCTH M HENPEICKa3yeMOCTH PBIHOYHOU
CUCTEMBl  XO3sliicTBOBaHMs.  TOJBKO B YCIOBHUAX  ONPEIECIEHHOCTU
IICUXOJIOTMYECKHUE JIOTAJAKU M 3aMBbICIIbl YCTYNAIOT MECTO JOCTOBEPHBIM 3HAHUSIM.
B ycroBusiX MONHON OMNpENEeNIEHHOCTH IOBEACHUE XO3SHCTBYIOUIMX CYOBEKTOB
palMoOHaIbHO M IpeAcKa3yeMo, MO0 OHHM 3HAIOT, Kak I[OCTylaTh, KakKoe
HYKOHOMHUYECKOE peIlIeHue clieAyeT NpuHATh. HeoOXxoauMo uMeTh B BUIY, YTO U
CaMU MOHATHS PALMOHAILHOCTH U ONPEAEIIEHHOCTH OIPaHUYEHbl PaMKaMH HaIIUX
3HAHUM, JIEMEHTaMH a0COJIFOTHON UCTHUHBI B PEISITUBHOM IIPOLIECCE TTO3HAHUS.

Belimie roBopmiioch 06 «0OCHOBHOM ICHXOJIOTHYECKOM 3aKOHE, IO KOTOPOMY
JIOAM CKJIIOHHBI YBEIMUYUBATh CBOE MOTPEOIEHHUE C POCTOM J1I0X0/1a, HO HE B TOH K€
Mepe, B KakoW pacteT noxoi. KeHHC BBenl B HayKy IOHSTHS «IpEIesbHas
CKJIOHHOCTh K TOTPEOJICHUIO» U «IpeleibHasl CKIOHHOCTh K COEpPEKECHHION,
KOTOpBIE II0 CaMOH CyTHM CBOE€W CyOBeKTHBHBI. bojiee TOro, oH MHpeanpuHsI
MOTIBITKY ONpEAeNuTh CyObeKTUBHBIE (DaKTOPHI yBennueHus cOepexxkenuit. Keiine
BBIJIEJINII BOCEMb OCHOBHBIX CTUMYJIOB, KOTOPBIE HOCAT CyOBEKTUBHBIN XapakTep U
KOTOpBIE MTOOYKIaI0T YeJIOBEKA K COEPEKEHUAM: HEOOXOJUMOCTh UMETh PE3EPB Ha
Clly4ail HENpEeABUACHHBIX OOCTOSATENbCTB; MNPEIyCMOTPUTEIBHOCTh (3a00Ta O
CTapOCTH, COJEP)KAHHUE WKIMBEHIIEB, BO3MOXHOCTh JAaTh OOpa30BaHUE JETAM);
oOecrnieyeHue 10xoaa B (popme mporeHTa, yBeIUUeHUE MOTpedieHus B OyayiieM
3a CYET MEHBIIEro NOTPeOJeHUS B HACTOAIIEM; IOJCO3HATENbHOE >KEJIaHHe
NOBBILIEHUS] JKU3HEHHOTO YPOBHS B OyJIyllleM; HaclaXICHUE YyBCTBOM
HE3aBUCUMOCTH M CaMOCTOSITEJIBHOIO MPUHATUS PELICHUN; NPEANPUUMYNUBOCTbD,
BO3MOXXHOCTb OCYIIECTBJISITh CIEKYJISITUBHBIE M KOMMEPYECKHE OIEpalluy;
CTPEMJICHHME OCTAaBUTh HACJIEIHHUKAM COCTOSIHHE, YYyBCTBO CKYIIOCTH, CTOMKOE
npeayOexIeHre MPOTUB caMoro akrta pacxomoBanust nener [11; c. 309]. «Otu
BOCEMb CTHMYJIOB MOTYT OBITH Ha3BaHBI OCTOPOKHOCTBIO,

[IpenycMmoTputenbHOoCThIO, PacuernmuBocThio, CTpemiieHHEM K  JIyYILEMY,
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HezaBucumoctsto, [IpeanpunmunBocteio, 'opaoctseio u Ckynocteion [11; c. 33].
N3 3TuX BOCBMH OH BBIJICNISIET YETHIPE TJIABHBIX MOTHBA: MNPEANPUUMYUBOCTS;
CTPEMJIEHUE K JIYUIIEMY; CTPEMJICHUE K JUKBUIHOCTH, K BO3PACTAHUIO JOXOJOB;
¢uHaHcoBOe Omaropasymue u cTpemieHue K pecnekradensnoctu [11; c. 108].

ITo muenuto [[x.M. KeitHca, cymecTByeT IECTh CYObEKTUBHBIX CTHUMYJIOB,
noOyXAaroUMX 4YeJIOBEKa K YBEJIMYEHUIO MOTPEOJICHUS: KeJaHUe IMOJIb30BaThCA
KU3HBbIO, HEJAJIbHOBUIHOCTb, ILIEAPOCTh, HEPACUETIMBOCTh,  TIIECIIABUE,
MOTOBCTBO. OJTHM IIE€CTU CYObEKTUBHBIM Kauy€CTBaM IPOTUBOCTOAT BOCEMb
IpYruX CyOBEKTHBHBIX KA4e€CTB: OCTOPOXHOCTb, MPEIyCMOTPUTEIBHOCTD,
pacyeTIMBOCTh, CTPEMIICHHE K JIy4lIEMY, HE3aBHCHUMOCTb, MPEAIPUUMYHBOCTD,
rOpAOCTb U CKYyNOCTh. BoceMb CTUMYJIOB MOOYKIAIOT YEIOBEKa K COEpexKEHUsIM, a
IIECTh CTUMYJIOB — K yBEJIMYEHHUIO OTpebeHusi. OKoOHUaTEeNbHbIE CYyObEKTUBHBIC
pelieHusi 1Mo mpobiemMe — mnoTpelaaTh WM cOeperaTb — OECKOHEYHO
MHOT'000pa3Hbl U CyObeKTHBHEI [13; ¢. 37-40].

3. bopn0a ¢ 0e3paboTulieit Ha OCHOBE MYJIbTUILIIMKATOPA MHBECUTHUIIUMA.

[Ipo6nemy 3amsroctu Jx.M. KeWHC cCBsA3pIBaeT ¢  BEJIUYHUHOU
WHBECTULIMOHHOIO crpoca. B cBOw ouepeap, WHBECTULHMOHHBIA CIPOC OH
YBA3BIBAET C TEOPUEN MYJIBTUILIMKATOPA.

[Ton mynerummkaropom Ix.M. Kelitnc nmonumMan xko3hPUIimeHT, KOTopbii
NIOKa3bIBAET 3aBUCUMOCTb HW3MEHEHHUs J10X0Ja OT W3MEHEHHUW WHBECTHULIUM.
MynbTUIIIMKATOp WMHBECTULHMA — 3TO OTHOLIEHUE NPUpAIICHUS O0X0Ja K
IIpUpalIcHUI0 MHBeCcTHLMNA. Korma mpouCXOIWT NPUPOCT WHBECTULUH, TOXO.
BO3pacTaeT Ha BEIMYMHY, KOTOpas B HECKOJIBKO pa3 OoJblle, YeM MpUpOCT
WHBECTULNNA. MyJIbTUILUIMKATOP WHBECTULIMN HAXOAWUTCA B MPSIMOM 3aBUCUMOCTHU
OT TPEAENTbHON CKIOHHOCTU K MOTPEOJEHUI0 W B OOpaTHOM — OT MpeneabHOU
CKJIOHHOCTH K cOepexeHuto. YacTe mnpupocTta Aoxojaa coOeperaercsi, a 4acTb
pacxoqyeTrcsi, MO3TOMY IMpoOIlecC MYJbTUIUIMKAIMU He OeckoHeueH. OH
IpEeKpalaeTcss B TOT MOMEHT, KOIJa MPUPOCT COEPEKEHHs] CTAHOBHUTCSI PaBHBIM
NPUPOCTY AoXoAa. Bcsdkoe siBIeHHWE BHYTPEHHE NMPOTUMBOpPEUYMBO. PaccmatpuBas

IMOJOXUTCIIBbHOC BJIMAHHC I/IHBCCTI/IHI/Iﬁ Ha YBCIIMYCHUC HALIMOHAJIBHOI'O O0XO0Ja4,
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HEJb34 YIYCKAaTh U3 BUAY U IPYTYyI0 CTOPOHY 3TOT0 Mpoliecca — OTPHULATENIBHYIO.
Peusb uner o mapanokce 0epexnuBoctu. [lapagokc OepeRIMBOCTH COCTOUT B TOM,
4YTO POCT cOepeKEeHUl yYMEHbBIIAET, a HE YBEIUYMBAET MHBECTUIIMH B YCIOBUAX
crarHauuu (OT JaT. stagnum — cTosiyas Boja), 3acTosi, Kpusuca. [lapamokc
OEpe)ITMBOCTH MOKHO MCTOJIKOBATh U B TOM CMBICJIE, YTO BBICOKHE WHBECTHUIIUH,
BBICOKOE TOTpEOJICHHE U HU3KKHE COepexeHnsl He MPOTUBOPEUAT, a TOMOTAIOT JIPYT
JIpPYTy, €CIM S3KOHOMHKA HAXOJUTCS B CTAJUU OKUBJIICHUS WU B CTAAUH MOIBEMA.

Takum o6pazom, [x.M. Keitnc ypoBeHb 0€3paOOTHIBI CIIPaBEIJIUBO
yBS3BIBAET C YPOBHEM M JUHAMUKOM HWHBECTHLMOHHOTO cmpoca. Ero
pEKOMEHJaIusl MPABUTEICTBY — BCEMEPHO YBEIMYMBATH HHBECTULMOHHBIN
CIpoC Kak COCTaBHYIO 4acTh 3¢ @dexTuBHOro cmpoca. B mepuon kpusuca oH
PEKOMEHIOBaJI PacxoJ0BaTh CPEICTB OOJbIle, YeM COOpaHO HAJOroB, TO €CTb
uMeTh Jne@uuuTHbIA OromkeT. M310KeHHOE BBIIIE TO3BOMSET 3aKIHOYUThH, YTO
npo0siemMa 3aHATOCTH TPYIOBBIX PECYpCOB — MpobiieMa MaKpOIKOHOMHUYECKAs,
npobiieMa, MpsSIMO YBS3aHHASI C YPOBHEM U AMHAMUKOW MHBECTHIIMOHHOTO CIIpOCca
no crpa”e. DPdekTuBHbIN crpoc, no KelHcy, opraHnyHO BKJIIOYAeT B ceOsl 1Ba
BHJIa CIpOca: a) IUIATEeKECIMOCOOHYI0 TOTPEOHOCTh HACENEHUS B TPEAMETax
noTpebneHuss U 0) MHBECTULMOHHBIM CHpPOC NpearpuHUMATENIel Ha CpeacTBa
IPOU3BOJCTBA U padouyro cuiay. B pesynbrare 3pdekTuBHBIN CPOC MOPOXKIAET
MOBBILICHHE 0JIArOCOCTOSIHUS HACEJICHUS, YBEIMUEHUE 3aHSITOCTH U POCT JI0XO/I0B
npeanpunumarenei [12; ¢ 40-43].

4.KeliHcrnaHCKas TEOPUS PETYIUPYEMOTO AEHEXKHOIO 0OpaIeHus

JIx.M. KelHC BBIIBHHYJI KOHUEILHIO TOCYAAPCTBEHHOTO PETYJIMPOBAHUS
JEeHeKHOro oOpamieHusi. B 3ToM OH BHJIET OCHOBHOE CpEICTBO OOpPHOBI C
unmsueit. 3acmyra k. M. KeitHca 3akimioyanach B TOM, YTO OH YBSI3bIBAJ
BOEJIMHO YETHIPE B3aMMOCBS3aHHBIX PBIHKA: PHIHOK TOBAPOB, PHIHOK JICHET, PHIHOK
TpyJa v GOHAOBBIA pbIHOK. OH NMPEANPHUHSI MOMBITKY YBSA3aTh 3TU YEThIPE PhIHKA
B TOJOXXKEHHE OOIIero pblHOYHOrOo paBHOBecua. O TOM, 4YTO MOPOXKAAET
pa30anaHCUPOBAHHOCTh  ATHUX  PBIHKOB, MOXHO CYAUTh IO  CHIPHEBOM

OPUEHTUPOBAHHOCTHU PBIHOYHOU SKOHOMUKU Poccun.
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BpICOKOMOHOTIONIU3UPOBAHHBIE  CBHIPbEBBIE  OTpaciu  Poccum  SBISIFOTCS
MOJIy4YaTeIs MU MOHOIOJIBHOTO J1I0X0/1a, MPUPOJHON PEHTHI U SKCIIOPTHOM MPEMHUH,
MOPOXKAAEMON  CHEKYJISTUBHBIM BAJIIOTHBIM KypcoM pyOJnsi. DT IIeHbl Ha
MEPBUYHbBIC MPUPOJHBIE PECYPCHI SIBISIOTCA OJJHUM M3 UCTOYHHUKOB POCTa IIEH Ha
BCE JIPYTME€ TOBapbl M yCIyrd. B KOHEYHOM cUeTe HEpEryJIHpyEMbIE PHIHOYHbIC
1eHbl B Poccum TpeOyroT HEPETYyIHPYEMOTO JIEHEKHOTO 00pallleHusI 1 HEU30€KHO
MOPOXKTAIOT WHOIANNIO, KOTOpas IJIUTCS BOT YyKe aBa jaecsatuieTws. KeiHc
JOMYyCKaJl MAJIYyI0 U PEryIupyeMyto UHQISIUI0 U OJHOBPEMEHHO MpEayNpexaal
00111ecTBO 0 MaryOHOM BJIMSITHUM HEPETYIUPYEeMON MH(IISAINN U HEPETYIUPYEMOTo
JEeHeXKHOTO oOpameHus. B cBoeld paboTe «IKOHOMHUYECKHE TIOCIEICTBUS
Bepcansckoro poroBopa» oH mucan: «Jlenun, 6e3 comHenus, npaB. He moxer
ObITH OOJiee XUTPOro, OOJiee BEPHOTO CPEACTBA ISl TOTO, YTOOBI OMPOKUHYTh
OCHOBY 00IlleCTBa, Y€M pacCTPOMCTBO JeHEexHoro oOpamenus. Ilpouecc
HaIIPaBJISIET BCE CKPBITHIE CUJIbI 3KOHOMUYECKOTO 3aKOHA B CTOPOHY Pa3pylIeHUs U
JIEJIAaeT 3TO TaK, YTO HU OJIMH YEJIOBEK U3 MUJIIMOHA HE B CUJIAX OTHICKATh KOPEHb
3na»y. OH mojaraj, 4to WMHQISALUMA XapakTepHa Il «BCSKOIO CaMoro ciaadboro
MIPaBUTEIHCTBA, €CIIH JIJAXKE OHO HU Ha 4TO O0JbIe HE criocoOHO» [12; ¢ 43-44 1.

Urak, Jlx. KeitHC 000c00MI MAKPOIKOHOMHUKY B CAMOCTOSTENIbHYIO
JUCHMIUIMHY. Ero MeTomojorus BechbMa IparMaTH4Ha M COLMAIbHA B TOM
CMBICJIE, UTO OHA YBSI3BIBAETCA C 3a/lauaMH TOCYAapCTBEHHOW IMOJUTUKH, a HE C
nonutukon Gupmel. Hecmotrps Ha To, uto JIk. KeiHC paccmaTpuBaer
MaKpO3KOHOMUYECKHE IPOLIECChl B KOPOTKOM TIEPUOJIE, €ro METOJ0JIOTHUs
HEN30€KHO CTaBUT BOIPOCHI COITMATBHOTO XapaKTepa, BOMPOCH TICHUXOJOTHH,
BOIIPOCHI POJIM TOCYAAPCTBA B MAKPOIKOHOMUYECKUX MPOLIECCaX.

1.3 COBPEMEHHBIE LIIKOJIbI KEMHCUAHCTBA

TpaaumoHHOE KEWHCUAHCKOE HAIMPaBJICHUE TOCMOACTBOBAIO 10 1960-x rr.
[Ton Bmusauem HTII kpusucel crtanum HamboJsiee YacTO MOBTOPSIOIIUMUCS U
Hanbonee roybokumu. B pesynbrare obmas teopust Kelinca Oblia pa3geneHa Ha
HECKOJIBKO HaITpaBJICHUIA:

1) HEOKEWHCUAHCTBO;
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2) HEOKJIACCUYECKUU CUHTE3;

3) HNOCTKEMHCUAHCTBO;

4) KeWHCUaHU3M.

[IpeacTaBuTenyn MaHHBIX HANPABJICHHUN HCIIOIB3YIOT B CBOMX MOCTPOSHUSIX
6azoByto monenb Jx. M. KeliHca, HO MHTEPNPETUPYIOT €€ TaKuM 00pa3oM, UToO
HPKOHOMHKY SIKOOBI MOYKHO «TOHKO OTPErYJHUPOBaTh)» C MOMOIIbIO (PMHAHCOBBIX
MeponpuaTHid. boiee Toro, CoriacHO WX MHEHHUIO, €€ MOYKHO BECTH Ha TPaHUIIC
npeaesibHbIX BO3MOXXHOCTeH. OTHEceHHe TMpejcTaBUTeNell KeMHCHMaHCTBAa Ha
OTJICTIbHBIC TEYCHHS B OCHOBHOM YHCTO YCJIOBHOE, TaK KaK MX SKOHOMUYECKUE
UJICU ¥ B3TJIS/I6I OYCHD CUIIBHO TIEPETUICTEHBI.

HeoxkelincrnanctBo. OCHOBHBIE NPE/ICTABUTENN HAIIPABJICHHUS:

1. OnBun Xancen (1887-1975). OcHoBHbIE TpyAbl — «PYKOBOJICTBO K TEOPHH
Keitaca» (1965), «OxoHOMUYECKHE ITUKIIBI U HAIIMOHAJIbHBIN 10X01» (1950).

2. Hon Ilatunkun (1922-1995). OcHoBHOM Tpyn — «JleHbru, MPOLEHT U
ueHs» (1956).

3. xoan Baiioner Pobuncon (1903-1983). OcHoBHOW Tpya -—
«DKOHOMHUYECKAsI TEOPHsI COBEPLIEHHOW KOHKypeHInm» (1933).

4. Poit Xappon (1900-1978). OcHoBHo#t Tpya — « Toproaiii nuki» (1936).

5. Onban Gunnurnc (1914-1975) u np.

OcHOBHBIE YepPThI HCOKCHHCHAHCTBA.

1. Paznenenue oOmeld SKOHOMHUYECKMM TEOpPHUM Ha CTaTUYECKYIO U
TUHAMUYECKYI0. JlMHAMUYeckas TEOpHs COCTOMT U3 KPAaTKOCPOYHOTO U
JOJITOBPEMEHHOTO SKOHOMUYECKOTO pOCTa, a CTaTUYecKas paccMaTpuBaeTcs 0e3

KaKUX-T100 N3MECHEHUM.

2. OKOHOMHUYECKANW POCT 3aBUCUT OT CKJIOHHOCTH K COCPEXEHHIO H
OTPEOJICHHUIO.

3. OpueHTanys Ha CONMAIBHYI0 HAIIPaBIECHHOCTh SKOHOMHUKH.

4. [Tock MUKpPOIKOHOMHYECKOW 0a3bl AJii MaKpOIKOHOMHUKH, T.€.

06’LGIH/IH€HI/IC MI/IKpOBKOHOMPI‘ICCKOﬁ TCOPHUHU C M&KpOBKOHOMHKOﬁ.
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5. M3ydeHne dKOHOMHMKH B YCJIIOBHSX COBEPIICHHOW W HECOBEPIICHHOU
KOHKYPEHLUH.

6. BBoi B 9KOHOMHKY TMpHUHIMIIA aKceliepaTopa, O3HaYaroUui
B3aMMOCBS3b POCTa KallMTAJIOBIO0XKEHUA ¢ pocToM H/I.

7. OWIIUIIC UCMONB3YEeT MOHITHE, KOTOPOTO MO3HEE HCCIEeI0BaATENU
Ha30BYyT kpuBoil @Pwuurica. OHa XapakTepu3yeT ypoBeHb 0e3paboTulbl U ee
3aBHCHUMOCTH OT pPOCTa 3apaO0THOM IJIaThl; YEM BBIIIE YPOBEHb 0€3pa0bO0THUIIbI, TEM
HUKE TPUPOCT 3apaboTHON Tuiathl. Ouimunc omyOIMKOBajI CBOM HCCIEIOBaHUS
1ocJie y4YeHUsl PJKOHOMUYECKUX MOoKa3aTene pa3Butus BennkoOputanuu B mepuon
1851-1857 rr.

8. [IpeacraButenu HEOKEHWHCHUaHCTBA CUMTAIIN BO3MOXHBIM
JTUHAMUAYECKOE Pa3BUTHE 001IecTBa 0€3 KPU3KUCOB U 03 0e3paObO0THIIBI TIPH ITOTHOM
UCIIOJIb30BAaHUU CPEJICTB MPOU3BOJACTBA. B KauecTBe aHanm3a ydeHbE B3sUIU
dbopMHpOBaHHE TOCYAAPCTBEHHBIX  KAMUTOJIOBIOKEHUM W  UCIOJIb30BAHUE
rocynapcrseHHon nonu B BHII.

0. XapakTepucTuka  OOLIECTBEHHOIO  MPOMU3BOJCTBA  KaK  YHCTO
TEXHUYECKOT0 IpoLecca.

Heoxnaccuueckuii cunre3. Haumbonee sSpkuMH MNpeACcTaBUTEISIMU 3TOTO
Harnpasyieaus: spistorcs [lon Camyanbcon (1915-2009) — mepBbIii SKOHOMMCT,
craBmmii naypeatom HobGeneBckoii npemun no 3xkonomuke B 1970 r., u [xeiimc
ToOun (1918-2002).

OTH  OKOHOMHCTBI  MBITANUCh  OOBEOUHUTH  KEWHCHAHCTBO U
HEOKJIACCUYECKYIO TEOPHIO.

CyTh Teopuum HEOKJIACCHYECKOTO0 CHHTE3a COCTOMT B TOM, YTO OHa B
IPOTUBOBEC HEOKJIACCUKAM (Map)KMHAJIMCTaM) TMPU3bIBAET HUCXOJUTh HE U3
MPUHIUMIIA PEJKOCTH PECYPCOB, a U3 TOTO, KaK MOAHITH MPOU3BOJCTBO JI0 MOJTHOU
3aHSATOCTH;, PHIHOYHOE pAaBHOBECHE Oa3upyeTcsi Ha HEKOM ICHUXOJOTHMYECKOM
paBHOBECHH a0CTPAKTHOTO MHIMBUIYYyMa.

[ToctkentHcnancTBo. IIpeacraBurensamMu 3Toro HanpasiaeHuUs SBASOTCS J.X.

YemOepaun (1899-1967), nanucaBmmii Tpyn «Teopuss MOHONMOIUCTHYECKOM
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koHKypeHuum», I1. Cpadda (1898-1983), M. Kaneukwnii (1899-1970), H. Kannop
(1908-1986), E. Domap (1914-1997).

OCHOBHBIE KOHIIENITYyaJIbHBIE TOAXO/IbI.

1. AKIIEHT Ha  TOBeJeHHE ¢  (PYHKIMOHUPOBAHUE  peaJbHOU
HDKOHOMUYECKOM CHCTEMBI, pOJIBIO JEHET B MAaKpOIKOHOMUYECKOW TEOpuUu
npeHeOperarT WK 10 KpaiHel Mepe HE0OLEHUBAIOT €€;

2. Pa3Butne npunmuna s¢pdextuBHoro crpoca JIx. M. Keitnca;

3. Kputuka KOHLENUMHM paBHOBECUS, KOTOpas, IO MHEHHIO
IpeICTaBUTENIEeH ITOrO HAIIPaBIICHUS, IMEET BPEMEHHBIN XapaKkTep;

4. Ilo uX MHEHHUIO, SKOHOMHKAa BCErJa HAXOJUTCS B HEPABHOBECHOM
COCTOSIHUH;

5. Onn wu3yyanu (yHKIHOHAJIbHBIE CBA3M, a HE MPUYUHHBIC
3aBUCUMOCTH;

6. OHM KpUTHKOBAJIM HEOKIACCUUECKUN CUHTE3, TaK KaK HE MOTJIU B3STh

Ha BOOPYKCHHUC NACH MAPKUHUIIN3MA,

7. Ownu pa3pabaTbIiBaIi KOHICIINIO «OI0KETa KA TAIOBIOKCHHI;
8.  Pemenume mnpobnem Kpu3ucoB, 0e3pabOTHIBI W  OFOIKETHOTO
neduruTa.

B cooTBeTCTBUM C MOJENBIO 3KOHOMHYECKOro pocTta [omapa cyiiecTBeT
PABHOBECHBIN TE€MIT pOCTa, MPU KOTOPOM TapaHTHUPOBAHO MOJIHOE MCIOJIb30BAHUE
CYILIECTBYIOIIUX B Ka)XJIOM NEPHOJE MPOU3BOACTBEHHBIX MolHOCTe. Tem pocra
TEM BBINIC, YeM OOJbIIe HOpMA COCPEKEHUU M YEM MEHBIIE KalUTOEMKOCThH
MPOAYKIIUH.

Keiincnannszm. B 1990-e rr. KeMHCHAHIBI TMOMNBITAIUCH CO3/1aTh HOBYIO
TEOPHUIO — TAK HA3bIBAEMBI KEMHCUAHU3M, ITPEACTABUTENIEM KOTOPOro siBysieTcs 11
Cpadda. Ocnosnoit tpya I1. Cpaddsr — «IIpon3BoacTBO TOBApOB MOCPEACTBOM
ToBapoB» (1960). N3 HEOKIACCUKOB CTOPOHHHMKU KEHHCHAHHM3Ma XOTAT Oparth
MOJIO)KEHHE O POJU phIHKA B pPaACIpPENIEICHUH PECYpCOB M IOJIOKEHHE O
COJICUCTBUM PHIHKA C MPEANOYTCHUSIMU UHAUBUIOB U, OCHOBBIBASICh HA MOHSTHUSIX

«hdexTunbrit CITPOCY, «palMOHAIBHOE MPEANOYTCHUE JIEHET,
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«MaKpOODKOHOMHUYECKUE MCCIEAOBAaHUS PBIHKA», «IOTOBOPHAS OJKOHOMHKAY,
NBITAIOTCS TAK)KE€ HAWTU MUKPOAKOHOMHYEKHUH 0a3uc 11 MaKp3KOHOMHUKH. LleHbI
U3Yy4aroTCs B YCIIOBHSX HECOBEPIICHHON KOHKYPEHILUU. Bo
BHEITHEOKOHOMHUYECKHUX CBSA3SX OOMEHHBIM KypcC IUIABAIOLIMN, HO C IMOMOIIBIO
rOCyJJapCTBEHHOI'O PEryJIMpOBaHUSl YCTaHABJIMBAIOTCS Mpeleibl  KoJeOaHun
pecypca. KonTponb Hax uHQIsAIMEN sBiIseTcs 3ajauel SKOHOMUYECKOMN MOJIUTHUKH,

XOTs U He BeayuieH [2; c. 373-376].
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2 KEMHCHUAHCTBO B COBPEMEHHOM DKOHOMUWYECKOM ITOJIUTUKE

2.1 KEHHCUAHCTBO B COBPEMEHHOU S5 KOHOMMWYECKON
[NOJIMTUKE MHOCTPAHHBIX TOCYJAPCTB

CoBpeMeHHas  3amajHas SKOHOMMYECKAass TEOpUS  XapaKTepU3YyeTCs
HaJIMYMEM pajia HallpaBJICHU, IIKOJI, TCYEHUN.

B COBPEMEHHOM KEMHCUAHCTBE JTOMUHUPYIOT IBE
TEHJICHIINU: aMEPUKAHCKas, CBs3aHHAs C HMMeHaMu psaa SKoHoOMHCTOB CIA,
U €BPOINEICKasA, CBsI3aHHAs MPEXIE BCEr0 C MCCIEAOBAHUAMU (PAHIY3CKHX
KOHOMHUCTOB. OHHU OTJIMYAIOTCS OMpPEEICHHON crenu(uKon, 3aBUCSIICH OT
peaNbHBIX COLUATbHO-DKOHOMUYECKUX YCIOBUM 3TUX CTPaH.

B uwncne amepukanckux nocneposarenert yuenus JIx. M. Keihnca game
Bcero ynomuHaroTca J. XaHceH, C. Xappuc, /Ix. b. Knapk u np. Onupasicb Ha
yuenue J[x. M. KeitHca oHU cyuTanu I1e1ecoo0pa3HbiM YBEIMYCHUE HAJOTOB C
0X0/10B HaceneHus (1o 25% u Oosee), yBeIHMUEHUE Pa3MEPOB TOCYIaPCTBEHHBIX
3aiiMOB W BBIITYCKa JICHET ISl TOKPBITHSI PACXOA0B T'OCYAAapCTBa (JIaXe €CIU ATO
YBEJIMYUT UHQIIALKIO U AEPUIUT FOCYAAPCTBEHHOTO OI0KETA).

Emé onHMM «IONOJHEHWEM» B KEWHCHAHCTBO SIBUJIACh «3aMEHA» METOJa
MIEPMAHEHTHOTO PETYJMPOBAHMS YaCTHBIX M TOCYJAapCTBEHHBIX WHBECTHUIIMN Ha
METOJI MaHEBPHUPOBAHUS TOCYIAPCTBEHHBIMU pPACXOJAMH B 3aBUCHMOCTH OT
DKOHOMHYECKON KOHBIOHKTYpBI. Tak, HarmpuMep, B MEPHUOJIbI MOIbEMA SKOHOMHUKHU
VWHBECTULIMM OrPAaHUYMBAIOTCS, a B NEPUOJ 3aMEUICHMs WM Cclajga -
YBEJIMYUBAIOTCA (HECMOTPS HA BOBMOKHBIN OFOXKETHBIN JE(UIIHT).

Hakonen, ecnu KeillHC B CBoel Teopuu onuvpaics Ha MPUHIUI
MYJIbTUIUIMKATOPA, KOTOPBIA O3HA4YaeT, 4YTO POCT JOXOJ0OB COINPOBOXKIAETCA
cHmxeHueM pocta uHBectuuuii, T0 B CIIA (mo Teopum 3. XaHceHa) OblI
BBIJIBUHYT JOIMOJHUTENBHBI NPUHUMUII - IPUHLNI AKCEJIEepaTopa, O3HAYArOIINM,
YTO POCT JOXOJOB B KOHKPETHBIX CIIy4YasiX MOXKET U YBEINYUBATh HHBECTUIIUU.

B 2012- 2013 rogax eBpo30Ha nepexuia cCaMblii IPOIOJKUTENBHBIN Cliaj 3a

nocneanee naecaruwierue. B 1 kBaprane 2013 rona BBII eBpo3ons! ynan Ha 0,2%
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— mnocie cnana Ha 0,6% B 2012 roxy. Haubonee crnoxxnas nmpobiaema eBpO30HBI
JeXUT B cdepe odecriedeHust 3aHATOCTH HaceneHus. be3paboTuiia B eBpo3oHE
CEroJiHs B LIEJIOM PEKOPIHO BBICOKAas, oHa mpeBbicuia 11% TpynocrnocoOHOTO
HaceneHus. MonoaexHas Oe3paboTuua emie Bbie — okojo 24%. Ilostomy
KJIFOUEBBIMU TIPOOIEeMaMu JIJIsi €BPO30HBI SIBISIOTCA HEOOXO0AUMOCTh 00ecreueHus
ycroruuBoro pocra BBII u 3aHATOCTH TPYyHOBBIX pecypcoB. PaccMoTpuM, Kak 3Tu
mpoOIeMbl PEIIaloTCsl B CTpaHax — JIOKOMOTHBax EBpocoro3a: Bo ®paniuu u
['epmanuu [8; c. 160].

Okonomuctel @panmuu (O. Ileppy u ap.) cowin HEOOs3aTEIbHBIM
nosioxxenue KeilHca O peryaupoBaHMM CCYAHOrO IPOLIEHTa KaK CpEeaCcTBa
CTUMYJMPOBaHUsSI HOBbIX HHBecTHLMM. [lojaras, 4ro MMEHHO KOPHOpALMHU C
npeobagaHueM J0JIN roCyapCTBEHHOM COOCTBEHHOCTH SIBJISIFOTCS
JTOMUHUPYIOIIEH ¥ KOOPIMHUPYIOIIEH CUIION 00IIIecTBa.

B 50-e rr. BO3HMKIM Tak Ha3bIBa€Mbl€ HEOKEHHCHAHCKHE TEOPUU POCTA,
OCHOBAaHHbIE Ha Yy4Y€T€ CHUCTEMbl «MYJbTUIUIMKATOP - aKcejIepaTtop» Hu
MOJEIUPOBAHUN DKOHOMHUYECKON TMHAMUKHU C HCIOJb30BAHUEM XapaKTEPHUCTHK
B3aMMOCBSI3M HAKOTUICHUSI M TIOTPEOICHUS.

['1aBHBIMU MIPEACTABUTENSAMU YIOMSHYTBIX TEOPUM 3KOHOMUYECKOTO POCTa
cranmu Epceit Homap (p. 1914) u PoGepr Xappoa (1890-1978). Ux teopuu
(Momenu) oOBEemUHSET OOIMA BBIBOJ O IEJIECOOOPA3HOCTH IMOCTOSHHOTO
YCTOMYMBOIO TEMIIA HKOHOMHUYECKOTO pOCTa KaK pELIAIIIETO  YCIOBHUS
JTUHAMUYECKOTO0 PABHOBECHS SKOHOMHMKH, MNPU KOTOPOM JOCTHXKMMO IOJTHOE
MCIIOJIb30BaHUE MTPOU3BOICTBEHHBIX MOIIIHOCTEW U TPYAOBBIX PECYPCOB.

Jpyrum mnonoxxeHueM Mojenu Xappona-/lomapa sABISETCS MNpU3HAHUE
MPEANOCHUIKM O TMOCTOSHCTBE B JJIMTEILHOM IMEPUOJAE TaKUX MapaMeTpoB, Kak
noJis coepexeHuit B 10Xoax U cpefHsis 3QGeKTUBHOCTh KanuTanoBiIoKeHu. U
TPEThE CXOJCTBO COCTOUT B TOM, YTO 00a aBTOpa AOCTHXKEHHE TUHAMUYECKOIO
PAaBHOBECUSI U TOCTOSIHHOTO POCTa CUUTAIA HE ABTOMATHUYECKU BO3MOXXHBIM, a
pe3yJbTaTOM COOTBETCTBYIOLIEH T'OCYJAapCTBEHHON MOJUTHKHU, T.€. aKTUBHOIO

TOCYyAApCTBCHHOI'O BMCIIATCIILCTBA B 9KOHOMHUKY.
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OtnuuutensHble mnpusHaku B wmoxensx E. Jlomapa u P. Xappona
0OYCJIOBIICHBI JIUITh HEKOTOPHIM PA3IMYMEM B MCXOMHBIX TMO3HIHSIX MOCTPOSHUS
MOJENH.

Bwmecte ¢ Tem u E. lomap u P. Xappon eauHbl B CBOUX YOEKIEHHUAX O
JEUCTBEHHOM pOJIM MHBECTUIMHA B O0OECIIEUEHUH pPOCTa J0XOAa, YBEIMYEHUU
MPOU3BOJCTBEHHBIX MOIIHOCTEH, TMoOjaras, 4YTro pOCT J0XO0Ja CIOCOOCTBYET
YBEIIMYEHUIO  3aHSATOCTH, KOTOpass B  CBOK  OYEpedb  IPEIOTBPAIIAET
BO3HMKHOBEHUE HENOTPY3KM MpeAnpuatuidi u Oe3paboruily. 1O yOexIeHue
SIBJISIETCS BBIpAXKEHUEM O€3yCIIOBHOTO MPU3HAHMS 3TUMH aBTOPAMU KEMHCUAHCKOM
KOHIUEIIIMU O 3aBUCUMOCTH XapakTepa U JUHAMHUKHA Y3KOHOMHYECKUX MPOLECCOB OT
MPOTMOPIMI MEXy UHBECTUIUSAMU U COEpEXKEHUSIMU, a UMEHHO, ONepeKaromui
pPOCT MEpPBBIX - MNPUYMHA TOBBIIMICHUS YPOBHSA II€H, a BTOPBIX - MPUYUHA
HEJOTPY3KHU MPEANPUATHN, HEOJIHON 3aHATOCTH.

bpa3unusi OTHOCHTCS K YHCIy aKTUBHO pacTymux TurantoB HOxHou
AMEpUKH,  BHYTPEHHHUE  PBIHKA  KOTOPBIX  SIBJIAIOTCA  YpE3BbIYANHO
IIPUBJIEKATEIBHBIMU JUIsL BHEIIHUX WHBecTMLMU. Ha nporskenun XX Beka
DKOHOMHMKA bpaszwinu pa3BuBanach B YCIOBUAX IOCTENECHHOTO YCUJICHUS
rOCyJapCTBEHHOTO CEKTOPa, KOTOPBIM B MEPUOJ CYLIECTBOBAHUS aBTOPUTAPHBIX
HEJIEMOKPATUYECKUX PEKUMOB HWIrpal pPoOJib JIOKOMOTHBA 3KOHOMHUYECKOTO
pazButud. Bo  Bropoii  mosoBuHe XX ~ CTOJIETUSI  HEOOXOJAUMOCTh
rOCyJapCTBEHHOTO YYacTHus, TOCYJAapCTBEHHOTO PEryJHMPOBAaHMS HE BbI3bIBaja
COMHEHHUSI y OONBIIMHCTBA OpasWibCKUX WHTEIJICKTYaJIOB, KOTOpPBIE, Kak
IIPABUJIO, CBA3BIBAIOT 3TATU3M C HaydyHOU Teopuen x.M. Kelinca.

B pamkax coBpeMeHHON Opa3miIbCKON IKOHOMHYECKON TEOPUHU «Pa3BUTHUE
SIBJISIETCSL OJTHOM W3 IICHTPAIBHBIX KaTeTOPHii, KOTOpasi rIy00OKO MHTETPUPOBAaHA B
UCCIIEN0BATENbCKUI MHCTPYMEHTAapuil. bpa3zwins npuHAAJIEKUT K YUCIY CTpaH
BIIMATEIBHON JIEBOOPUEHTUPOBAHHONW TPAJMIMEN B paMKax SKOHOMHUYECKOU
TEOPHUH.

AHanu3upysi npoOsieMbl SKOHOMHYECKOTO Pa3BUTHUS Opa3uiIbCKUE JIEBbIE

TECHO CMBIKAIOTCSI CO CTOPOHHUKaMHM KEWHCHMAaHCKOW Mojenu. Hanpuwmep,
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Mapceny PuneHTH numer o0 NPUHUMNMAIBHO BaXHOM POJM TOCYHAapCTBA B
pPa3BUTUH JKOHOMMKH, yKa3blBas Ha TO, YTO MMEHHO TOCYAApCTBO B YCIOBHSX
«HECTOCOOHOCTH PBIHKA K pEUIEHUI0 MpoOiieM» JOJKHO CTaTh TJIABHBIM
UHUIIMATOPOM Pa3BUTHUSI SKOHOMHUKH. YHUBEPCAIBbHON (POPMOIl S3KOHOMHUECKOTO
pa3Butus, Kak mnosiaraetr M. PupenTtn, cnegyer mpu3HaTh  MOJUTHKY
WHIyCTpUanu3auuu. J[lns JeBbIX BEPCUH «TEOPUU PA3BUTUA» XapaKTEpPEH
3HAYUTENIbHBIN O0IIeIEMOKPATHYECKUN KOHTEHT, YTO BBI3BAHO MPEUMYIIECTBEHHO
MNOJIUTUYECKUMHU HCTOKaMHU TIOJIOOHBIX IIKOJA B COBPEMEHHOM Opa3uiibCKOU
SKOHOMHUYECKON HAYKE.

B nenom, cTosb akTUBHOE H3y4YeHUE TPOOTIEM CBA3AHHBIX C SKOHOMHYECKUM
Pa3BUTHEM COBPEMEHHBIMH Opa3uiIbCKUMH HCCIIEOBATEISIMU HOCUT HE TOJIBKO
TEOPETUYECKUM, HO W NPHUKIAIHOM XapakTep, CBHUIETEIBCTBYS O TECHOU CBS3H
DKOHOMHYECKON TEOPHUH C MOJUTUYECKUMU MPOLECCAMH, KOTOPbIE HA IPOTSHKEHUN
MOCJHEAHETO JCCATWUIIETUS HAINpaBIAIOTCA B bpa3wink WMMEHHO JIEBBIMU
noauTHYecKumu cuiamu [ 14; c. 21-22].

KeiiHcuanckass 1mikojia BHeclia OOJBIIONW BKJIaJd B COBPEMEHHYIO
IKOHOMHUYECKYIO TEOpHI0. B uncToM Buae NMpUMEHEHHE €€ TEOpui HEM30EKHO
OPUBOAUT K TaKUM HeratuBHbIM 3¢ dextaM, kak HHOIAUUS W yBEIUYCHHE
6e3paboTtunpl. Ho mpu orpaHnyeHuy npejiaraéMbix METO/I0B TOCYAapCTBEHHOTO
peryJiupoBaHusl 3KOHOMHUKH 3TH TE€OPUH MOTYT OBITh YCIEUIHO HCIIOJIb30BAHBI B
MIPAKTUYECKOMN AEATEIbHOCTH.

XOT «KEMHCUAHCKas YKOHOMHKa» IIOJBEPrajach B CBOE BPEMs KPUTHKE,
€e OrpoMHas poyib Ipu3Haercd U cerogHda. OHa 3aHMMana Ba)XHOE MECTO B
HPKOHOMMYECKHX IIPOrpaMMax psijia EBpPOIEUCKUX CTPaH, B YaCTHOCTHU, B KOHTPOJIE
HajJ Oe3pabotunieii. CerojiHs €€ MPHUHIUIIBI MCIIOIb30BaHbl B YKOHOMUYECKUX
nporpammax bapaka O6amel u I'opnona bpayna [17; c. 39].

Takum 00pa3om, TPOIIECC OCMBICICHUS U JaJbHEHUIIIEro pa3BuTus uaen Jx.
M. KeiHca mnpencTtaBUTENSIMH COBPEMEHHOIO KEMHCHMAHCTBA PEAIM3YETCS Ha
OCHOBE  JAJIBHEHIIErO0  COBEPUICHCTBOBAHUSA  TEOPETHUKO-METONOJIOTMYECKHUX

NpCANOCbIIOK HAYYHOT'O IIO3HAHUSA, €TI0 OoubIIIEH OpUCHTAIMH Ha CO3JaHUC
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DBOJIIOIIMOHHO ¥ HWHCTUTYIIMOHAIIBHO OOOCHOBAHHOW MAaKpPOIKOHOMHUYECKOU
TeopuH, CHocoOHOW dA(PPexkTHBHO oOTBeUaTh Ha  TJOOANBHBIE  BBI3OBBI
COBPEMEHHOCTH. Meronosioruyeckoe BIIMSIHUE MHCTUTYLHOHAJIN3MA
MPOCJEKNUBACTCSI MO  JIMHUA  TEOPETHYECKOTO  OTPAKEHUSI  CIIOKHOU
WHCTUTYLHOHAIIBHOW pPEAJbHOCTH PBIHOYHOM CHCTEMBI XO34KCTBA B LEJIOM U
OTJIENbHBIX PBIHKOB (IeHer, (UHAHCOB, TOBApoOB, TpyAa, YCIYyr), Yyuera
WHCTUTYLIHOHAJIIBHOW NPUPOJBI JECHEKHOW JKOHOMHUKH, DPOJIA OTPAaHUYCHHOU
PalMOHATBHOCTA IKOHOMHYECKOTO MOBEJEHUS PHIHOYHBIX CYObEKTOB, HEMTOJIHOTHI
uHpopmaruu u Ap. CBoOOIHAS KOHKYPEHTHASI COCTSA3aTeIbHOCTh HAYYHBIX HJICH,
UX TEOPETUYECKOE B3aMMOOOOTAICHUE SIBISIOTCS HEMPEMEHHBIMH YCIOBUSMU
nanbHeiero GopMUpPOBaHUS IJIOJOTBOPHBIX MAKPOIKOHOMHUYECKHX IMOIXOOB,
TBOPYECKOTO IIOMCKAa IIYT€M COBEPIICHCTBOBAHUS MEXAHW3Ma PBIHOYHOIO
pPEryJIMpOBaHUS, ONTUMHU3ALMNKN PEaJTbHON MAaKpOSKOHOMHYECKON MOJUTUKH [5; C.
17].
2.2 IPUMEHEHUME TEOPHH JK. KEMHCA B POCCUU

JIx. M. KeliHc ObL1 3HAKOM C POCCUICKOM JI€MCTBUTEIIBHOCTHIO, OH JIBAXK/IbI
nocetun CeBerckuid Coro3 — B 1925 u 1928 rr. IlepBoHavyansHO B OOdbIIEBU3ME
IIPU BCEM €ro <«GKECTOKOCTH W TynocTu» KeWHC yBUIIeN HEKHMH CBET B KOHLE
ToHHenA. B cratee «KpaTtkoe Bneuatnenue o Coserckoir Poccum», HanrcaHHOH B
1925 r., kpuTuKys OOJIBIIEBU3M 3a MPAKTHUYECKOE BOIUIOLICHHE HAIA, OH BCE K€
BUJICJI B HEM CHJIy, CIIOCOOHYIO MOCTPOUTH HOBYIO cuctemy. B 1928 r., mocie
BTOPI'O BU3UTA, KEWHC OKOHYATEJIbHO MPHUIIIEN K BHIBOJY, YTO LIEHA «HOBOM BEPHD»
CJIMIIIKOM BBICOKA. BooOIIe KeitHcnaHckasi cucteMa ((MHAHCOBOTO PETYJIMPOBAHUS
ABJISLIACH TPOTHBOMOJIOKHOM KECTKOMY INIAHUPOBAHUIO SKOHOMHUKH, IMOCTETIEHHO
ckiaapiBaBieMycs B Poccuu [2; c. 376].

JIx. M. KeilHC cuuTasl, 4TO KOHOMHKA HE SIBJISIETCS CAMOPETYIUPYEMOM,
OTKJIOHEHHUSI OT PAaBHOBECHOTO COCTOSIHMSI KaK pa3 XapaKTEpHbI JJIA €€ pa3BUTHS,
MO3TOMY HEOOXOJMMO aKTUBHOE TOCYAapCTBEHHOE BMEMATeIbcTBO. COBPEMEHHOE
pa3BUTHE PHIHOYHBIX OTHOLIEHUN B OTEYECTBEHHON KOHOMUKE MPEIyCMaTPUBAET

aKTUBHOE Yy4acTHE IOCYJIapCTBa KaK PEryJMPYIOLIEro M YyIPaBJSIOLIErOo OpraHa.
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['ocymapcTBO  BBICTYNMaeT  CyOBEKTOM  PEryJupOBaHUS W YIPaBICHUS
DKOHOMUYECKOM CHUCTEMBl B JIMIE OTACJIBbHBIX OpPraHOB, HAJICJIIEHHBIX
COOTBETCTBYIOIIMMHU  TMOJHOMOYMSIMH. PeryimpoBaHue B ILEJIOM  MOXHO
paccmaTpuBaTh KakK GYHKIINTO yIIPaBJICHUS, 00€eCTIeunBarOIIY IO
(GyHKUIMOHUPOBAHUE YIIPABIISIEMbIX MPOILECCOB B paMKax 3aJlaHHbIX MapaMeTpoB. B
LIEJIOM COJIEp’KaHHUE TOCYAAPCTBEHHOIO PETYJIMPOBAHUS COCTOUT U3:

- periaMeHTaluu XO3SIMCTBEHHOM KH3HU, OOpa3yolield CBOJ MpaBHl,
KOJIEKC TOBEJICHUS XO3AMCTBYIOIIMX CYOBEKTOB, OMNPEACISIIONIMX HMX IpaBa U
00s13aHHOCTH, MEpPy B3aMMHOW OTBETCTBEHHOCTH, B TOM YHCIICE U BBEJICHUC
OTIpEICTICHHBIX 3alpeTOB, HAICICHHBIX Ha HEIOMyIeHue yiiepda cyObheKTaMm
PBIHKA;

- dbopMupoBaHUS OPTraHU3alMOHHO-3KOHOMUYECKHUX CTPYKTYP,
00ecreurBaoIMX CTPOTUH KOHTPOJIb 3a COOJIOJEHUEM HOPM perjlaMeHTaluu
XO35UCTBEHHOTO  TIOBEJCHHMS  CYOBEKTOB  pbIHKA U OOCIYKHBAIOIIMX
XO3SIMCTBEHHBIE OTHOLLICHUS,

- BBIPAa0OTKM COIMATBHO-3KOHOMUYECKON TIOJUTUKH, OIpPEACIICHUs M
pPEe3yJIbTATUBHOTO MIPUMEHCHUS MEXaHU3MOB ee peann3anum.
(MakposKOHOMHUYECKOE Pa3BUTHE IKOHOMUKHU PD)

B mnocnegHue roapl 0N TOCYNApCTBEHHOTO YYacTUsl B OJKOHOMMKE
HEYKJIOHHO BO3pacTana, u, no oueHke [IpaBurensctBa Poccuiickoin denepannn, K
Hayany 2010 r. ona gocturia 50%. 3To ObUIO CBSI3aHO KakK C MOJUTUKON BIACTH
[0 KOHTPOJIIO 3a CTPATETHMYECKH BAXHBIMM JUISI CTPAHBl OTPACIISIMU, TaK U C
SKOHOMHMYECKHUM KpPU3UCOM, MOJKOCUBIIMUM MHOTHE KPYMHBIE MPEAIPUATHUS,
KOTOpble OBbUIM BBIHYXACHbI OOpaTUThCA 3a (PUHAHCOBOM MOMOIIBIO K
roCyAapCTBy, MOTEPSB YAaCTHYHO WJIM TOJHOCTHBIO CBOKO HE3aBUCHUMOCTH. [lof
KOHTPOJIEM ToCyJapcTBa celyac HaXOJATCS IIeJIble OTpaciu, a Takxke Hauboliee
KpYIIHbIE MPEACTABUTENN B OTHEIBHBIX CEKTOpax 53KOHOMUKH. CymiecTByer
00OBEKTHBHAS HEOOXOJUMOCTh COCPEIOTOUEHHS B pyKax TOCymapcTBa psa
OpEeANnpUATUA M Jaxe OTpaciied, B TMEpBYI oyepenb g oOecrneyeHus

OpOBOAMMBIX pedopM B cTpaHe. Benp ¢ MNOAKOHTPOJNBHBIX MNPEINPHUITHN
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rOCy/apCTBY MpoIE COOMpPATh HAJOTH, YCTAHABIMUBATH MPEACIBHO JTOMYCTUMBIN
ypOBeHb Tapu(}oB, IPUBUBATH COLMATBHYIO OTBETCTBEHHOCTh KPYITHOTO OM3HECA.
[Tpu 5TOM BBICOKAS 10JI TOCYAAPCTBEHHOI'O y4acTUs B IKOHOMHKE BEAET K POCTY
KOppYNIMH B CTpaHe, K HEAOOPOCOBECTHBIM JCHCTBUSIM UYHWHOBHHKOB U
MEHEKEPOB MPEINPUITHI C TOCyJapCTBEHHBIM YyuacTueM. Jlaxke Ha ypoBHe
[IpaButenbcTtBa Poccuiickonn @enepauuu  pacnpoOCTPaHEHO MHEHHUE, 4TO
HBIHEIIIHUA YPOBEHb I'OCYJITAPCTBEHHOI'O yYaCTHs SBIISIETCS YPE3MEPHBIM U MOKET
HEraTHUBHO CKa3aThCs B IOJTOCPOYHOM NEPCHEKTUBE HA IKOHOMHYECKOM Pa3BUTUU
CTpaHBI.

3HAYUTENbHOE YyYacCTHE TOCYAApCTBAa B SKOHOMHKE MPUBOAMUT K KOH(IUKTY
MHTEPECOB PETyJISITOpPa U COOCTBEHHUKA: MUHUCTEPCTBA YYaCTBYIOT B YIPABICHUU
KOMITAaHHUSIMH, OJHOBPEMEHHO OTB€Yas 3a FOCYJAapCTBEHHYIO MOJUTUKY B CBOEH
chepe. DOTOT KOH(DIUKT HMHTEPECOB MPUBOAUT JUOO K HeIPHEKTUBHOMY
YIOPABJICHUIO KPYITHOW KOMIaHUEH, TM00 J000MPOBaHUIO HHTEPECOB KOMITAHUM BO
Biactu [10; c. 122-132]. D¢ ¢heKTUBHOCTS aKTUBHOTO TOCYJAPCTBEHHOTO Y4aCTHUS
B DKOHOMHUKE MOXET OBbITh pa3inyHoi. OJHAKO B JOJTOCPOUYHON MEPCIEKTUBE
rOCy/IapCTBO KaK COOCTBEHHHUK B OOJBIIMHCTBE CIIy4aeB HE MOKET 00eCIeunBaTh
T€ MaKCUMaJbHblE€ pE3yJbTaThl, KOTOPhIE MOXKET [MOJYYUTh YaCTHBIN
npeanpuauMarens [9; c¢. 104-114]. Beap 3a rocy1apcTBoM Kak COOCTBEHHHKOM
OPEANPUATANA CTOUT CHCTEMa, a YaCTHBIM COOCTBEHHHK — JTO KOHKPETHBIN
YeJIOBEK, UMEIOLIUH JIMUYHYIO0 3aMHTEPECOBAHHOCTD B TOM, YTOOBI €0 MPEeANpUiTHE
pabotanro ¢ MakcuManbHOUW d3(dekTuBHOCTRIO. JIIsI  TOCYAapCTBEHHOTO
coOCTBEHHUKA TJIaBHAs 3ajjauya — MOJ00p OMBITHBIX W FPAMOTHBIX MEHEIKEPOB U
HaXOXKJEHUE ONTUMAJIBHOTO BapuWaHTa HMX CTUMYJUPOBAHUS K MPOIYKTUBHOU
pabore. HacTHOro k€ COOCTBEHHHKAa M CTUMYJIMPOBATh HE HY)KHO, IJIABHBIM €ro
CTUMYJI — 3TO MPUHAJIEKAIIEE EMY UMYIIECTBO, KOTOPOE MOKET MPUHOCUTH JTMOO
npuoObLIb, TUOO YOBITKH. M B 3aBUCHUMOCTH OT TOrO, KakuM OyJeT pe3yJbTar
NESATENIbHOCTH MPEANpPUATHs, TaKOBO OyIeT H OJarococTosiHue KaxKIoro

KOHKPETHOI'O 4aCTHOT'O COOCTBEHHHUKA.
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B 1menom, oleHHBasg ONTHMAJbHYIO JOJIO0 TOCYAapcTBA B 3KOHOMHUKE
Poccun, MOKHO CONOCTAaBUTH €€ C YPOBHEM SKOHOMHMYECKOTO PA3BUTHUS CTPAHBI U
KOHKYPEHTOCIIOCOOHOCTbIO BHYTPEHHEH SKOHOMHMKM. B ycioBusx mpouecca
(dbopMUpOBaHUA KOHKYPEHTHOM Cpelbl B HAIIMOHAJIHHOW YKOHOMUKE, OOecTieueHus
KOHKYPEHTOCIIOCOOHOCTH BHYTPEHHUX NPEANpUATHH HAa MHPOBOM  apeHe
HeoOXoquMa akKTUMBHAs poJib TOCyJapcTBa B HSKOHOMMKE cCTpaHbl. Jlons
roCyJapCTBEHHOIO Y4YacTUsi B 3KOHOMHUKE MpU 3TOM MoxeT gocturatb 40-50%.
Bmecre ¢ TeM, mnpu pAanbHEHIIEM pa3BUTUM CTpaHbl (IpU HAJIMYUU BCEX
HEOOXOIUMBIX W pEAIbHO JCHCTBYIOIIUX HWHCTUTYTOB) TPUOPUTET JOJDKEH
CMEIIAaTbCd B TOJIb3Y YaCTHOM COOCTBEHHOCTH, YTO BO3MOXXHO B YCJIOBHSX
IPOBEJECHUS JINOEPATTbHOW SKOHOMHUYECKO! MOJUTUKU CO CTOPOHBI rocyaapcTsa. B
NEPCIIEKTHBE, B YCJIOBMSIX 3aBEpUICHHs 3TaroB (HOPMUPOBAHMS MOIHOLIEHHON
pPBIHOYHOM SKOHOMHMKM B Poccum, 111 mnoBbllieHUs €€ 3(P(PEKTUBHOCTH,
rOCy/JapCTBEHHOE BIIMSIHME HA SKOHOMHKY JOJDKHO OrPaHMYMBATBHCS JIMIIbL €€
OCHOBHBIMH (YHKIIUSIMU. A UMEHHO, B Ka4eCTBE TaKuX (YHKIIH, OMpeaesoIX
DKOHOMUYECKYI0  pOJIb  TOCyJapcTBa, MOIYT  BBICTYyHaTh:  pa3paboTka
XO3SIICTBEHHOTO ~ 3aKOHOJATENbCTBA, OOECHEeYeHHWEe TMPaBOBOM  OCHOBBI U
COLIMAJIBHOTO KJIMMAaTa; MOJAECPKKa KOHKYPEHLHMH M OOEClEeYeHHE COXPAaHHOCTU
PBIHOYHOIO MEXAHU3Ma; IepepaclpeesieHue JO0XO0J0B M MaTepuaibHbIX Ouar,
HaIpaBJIEHHOE Ha 00ECIEeUeHNE COLMATIBHBIX TaAPAaHTHI U 3aIUTY HYKJAIOUIUXCA B
HEHl pas3Iu4HbIX OOLIECTBEHHBIX Ojar; peryJupoBaHHUE PAa3TPaHUUYEHHUS PECYPCOB
JUISL U3MEHEHUsI HAlMOHAJIBHOTO MPOJAYKTa; CTa0MIM3auusi S3KOHOMUKHU [6; c. 95-
99].

CeroHsi y4yeHbIE-9)KOHOMUCTBI COTJIACHBI C TEM, YTO IpHU pa3zpaboTke
TEOPETUUECKUX OCHOB pedopMHupOBaHUS POCCUNCKOU DKOHOMUKU
METOJI0JIOTUYECKUE BO3MOYKHOCTH KEWHCHAHCTBA MCIIOJIb30BaHbl JAJIEKO HE
IOJIHOCTbIO, B YAaCTHOCTH HE HAIAKEHO B3aUMOJEHCTBHE NOTPEOIEHUs U
cOepexeHMs] HACeleHHsA, B OKOHOMHYECKOM TMOJHMTUKE HE HCIOIb3yeTCs
3¢ (EeKTUBHBIN CIPOC, OTCYTCTBYET B3aUMOCBS3b PAa3HbIX KaUTAJIOB (0aHKOBCKOIO

N KOMMCPUYCCKOI'0 KaliuTala, roCyaapCTBECHHOIO M 4YaCTHOI'O I[OXOI[OB). OI[H&KO
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HEOOXOJMMO YYUTBHIBaTh, 4YTO KEWHCHAHCTBO WCXOJWT W3 CYIICCTBOBAHUS
Pa3BUTOM PBIHOYHOM JKOHOMHUKH. Poccuiickas 5>KOHOMHMKA HaxOAUTCS Ha
TpaHC(OPMAIIMIOHHOM JTale€ HOBOW COIMAIbHO-IKOHOMHUYECKON CHCTEMBI CO
BCEMH €Tr0 OCOOCHHOCTSIMU U TpyAaHocTsMu [2; c. 376]. OnHako BO3aeHCTBHE
JAHHOTO YYEHHUs OTpaKaeTcs Ha DJKOHOMHYECKOW TMOJUTHKE CTpaHbl. Poib
rocyJapcTBa Ha SKOHOMHUYECKHME IMPOIECChl WrpaeT 3HAYUTENIbHYIO pOJib U
0asupyercs Ha COUYETAHWU PHIHOYHOTO CAMOPETYJIUPOBAHUS C TOCYIaPCTBEHHBIMU
peryiasiTopamu.
2.3 KEMHC OB YCJIOBUSIX )KM3HU YEJJOBEUECTBA YEPE3 100 JIET

B 1931 r., T.e. uyth G6omnee 80 et Hazax, J[x. M. KeitHC mpodunTas JTeKuio
U OJHOBPEMEHHO TMOJIFOTOBMUJI CTAaThi0, B KOTOPBIX BbICKA3aJl MPEIOIOKEHUE,
KakuMH OyayT LeHHOCTH B obmiectBe yepe3 100 sner. Oto Obuto Tem Oosee
YAUBUTEIIBHO, 4TO B Tpynae «Tpaktat o neHexxHo pedopme» B 1923 1. oH
BBICKA3aJl MpayHOE MPEINOI0KEHNE: B JOJITOCPOUYHOM MEPUOJE MBI BCE MEPTBBI.

W BOT HOBBIM MOBOPOT MBICJIM BEJIMKOTO 3KOHOMHUCTA [12; ¢. 60-67].

B cBoeM mpopouyeckoMm 3aBellaHWKM OH yKa3all JIBE€ MPUYUHBI MEIJICHHOTO
HDKOHOMHYECKOTO pPOCTA: HEXBAaTKy BaXKHbIX TEXHUYECKUX HOBIIECTB H
HECMOCOOHOCTh HAKAIlIMBATh KanmuTail. [Ipu 3TOM OH cripaBeIMBO MoJjarai, 4To
PEBOJIIOLMOHHBIE TEXHUYECKUE M3MEHEHHUs JOJIKHBI 3aTparuBaTh MPEXKIE BCETrO
MPOU3BOJICTBO, T.€. IMPOMBIIUIEHHOCTh, CEIbCKOE XO3SHCTBO, CTPOUTENHCTBO U
TpancnopT. OH mnosaran, 4yro udepe3 100 jeT 4yenoBEYECTBO YIYUIIUT CBOE
HKOHOMHUYECKOE MosioxkeHue B 4—8 pa3. M B 3TOM NMporHo3e oH oKaszaJyics Ipas.
OpHako ecTh Jpyrasi CTOpOHA MPOOJIEMBbI — 3TO YEJIOBEYECKUE MOTPEOHOCTH,
KOTOpPBIE MOTYT OKa3aThCsS HEHACBHITHBIMHU. JTH moTpebHoctn KeitHc nenut Ha
JBa Kjacca: aOCONIIOTHbIE, KOTOpbIE CBOMCTBEHHBI BCEM JIIOISAM, U
OTHOCHUTEJbHBIE, KOTOPHIE MOJHUMAIOT YEJIOBEKA HAJl IPYTHUMU JIOJIbMU U JIAIOT
MOYYBCTBOBATh CBOE€ IMPEBOCXOJCTBO HAJ  OCTaJIbHBIMH. OTH  BTOpHIE
MOTPEOHOCTH HEHACHIILIAEMbI: YEM BBIIIIE UX YPOBEHb, TEM OHU UHTEHCHUBHEE. OH

npeaynpexaaer: «Ha nporsskennn Onwkaiimmx 100 jeT cedst U OKpyKaronmx
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MBI OyneM yOexaaTh B TOM, 4TO 0eloe — 3TO YepHOe, a YepHOe — 3TO Oeroe;
MOCKOJIBKY Y€pHOE€ TOJIe3HO, a 0enoe — HeT. AJYHOCTb, POCTOBIIUYECTBO U
PeIyCMOTPUTEIBHOCTD €IIe HEKOTOpoe BpeMs OyayT HammMu 6oramMm» . Tem He
MEHEE BEJIIMKHM 3KOHOMHCT MPErnojal HaM ypOK ONTUMHU3Ma: «S yBepeH, 4To,
uMesi HEMHOTro OoJjbllle  OmbITa, MbI CMOXEM HCIOJNb30BaTh BHOBB
npruoOpeTeHHBIH 1ap NpUpoibl Oojiee pasyMHO, Ye€M CETOJHsIIHUE Oorauu, u
IUTAHUPOBATh CBOIO JKU3Hb COBCEM HE TaK, Kak OHU. Ha MpOTSHKEHMH MHOTHX
IPSAAYIIAX BEKOB... JUISl TIOJIYYEHHUS YAOBOJBCTBHUS KaXJIOMy W3 HAac MPUAETCS
XOTh HEMHOTO paboTath... Ho, moMUMO 3TOr0, HaM MPUAETCA KaK MOKHO TOHbIIIE
pa3MaspiBaTh XJIeO TO Macity, 4YToObl paboTa, KOTOPYIO €IIe HEOO0XOIUMO
BBITOJIHATH, OblJIa pacrlpenesieHa Cpelld MaKCHUMalbHOTO 4Mcia Jroaei». [laxke
COLIMATIUCTBI-YTOMUCTHl PYKOIUIECKAIM OBl 3TUM HIeIM — paboTaTh A
CaMOyCIIOKOEHus, a Ojara mosyyaTh BceM 0e3 uckitodeHus. Ham, KUByIMM B
Poccun B smoxy kpusuca U rpomanHoi nuddepeHnuanuu 10X0I0B, OCTaeTCs
TOJIBKO TpEANnosiararb, Kakum Oyner OJarococTosiHHME 4desioBeuecTBa M Poccum
emte uepe3 100 et 1 Kakue 5KOHOMUYECKHE U AyXOBHBIE BO3MOXKHOCTH TOSBATCS

yKe€ y Halux BHYKOB [13; c. 44-45].
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3AKJIFOYEHUE

MupoBoit  3koHOMuYeckuid  kpusuc  1920—1930-x  ronos, Benukas
nernpeccust 1929—1933 ronoB npenonpeacaiii BOSHUKHOBEHUE HOBBIX MPOOJIeM
HAy4YHBIX MCCIIEIOBATENEH, KOTOPbIE HE YTPAaYyMBAKOT CBOEH AKTyaJIbHOCTH U B
HalIu ITHH, OCHOBHOE 1754 COJIEp KaHUE — 3TO
rOCyAApCTBEHHOE PETYJINPOBAHNE YKOHOMHMKHU B PBIHOYHOM X03sicTBe. C TeX mop
OepeT cBOe Hayajo HAlEJIEHHOE Ha PEIICHHE 3TUX MPOOJEM 3TO TEOPETHUECKOE
Hanpasienne. OHo onupaerca Ha yuenue [[>x. M. KeiiHca, 1 ero nocienoBarenei
Y Ha3bIBACTCA KEMHCUAHCKHM.

3aciyra KeliHca B TOM, 4TO OH MHPEIJIOKWI HOBBIM MOAXOJ, pa3padoTan
HOBYIO TE€OPHMIO PEryJMPOBAHMS IPOU3BOACTBA M 3aHATOCTH. OH IOKaszai, 4To
aBTOMATHYECKOTO BOCCTAHOBJICHHS HAPYILIEHHBIA MPONOPLUUN MEXKAY OCHOBHBIMH
napamMeTpaMM BOCIPOHU3BOACTBEHHOIO IIpollecca HE IPOMCXOAMUT. PBIHOYHBIE
PEryJISATOPBI OKa3bIBAKOTCSI HECIIOCOOHBIMU 00ECTIEYNTh PABHOBECHOCTb.

Keiinc oOpaTuyn BHMMaHUE Ha TO, YTO MO MEpE POCTa OOIIECTBEHHOTO
OorarctBa mnpobOiieMa mnojaepxkaHus 3(P(EKTUBHOIO CHpOca CTAHOBUTCS BCE
OoJiee CIOKHOW U akTyallbHOW. Bce Oo0mblyr0 4acTh A0XOAa JIFOAU CKIOHHBI
coeperatb. OTOXIECTBICHUE COEPEKEHUH C HAKOIUIEHUEM HE COOTBETCTBYET
peaIbHOM MPAKTUKE, COKOHOMIIEHHbIE pyOnIM M J0JUIapbl HE NEPEXOIsT
aBTOMAaTUYECKH B HAKOIUISIEMYIO YacTh OOLIECTBEHHOTO MpoaykTa. COepexeHus
Y MHBECTULUH CIEIYET pa3ieiauThb. Eciu cOepexeHus: MEeHbIIe MHBECTULIMM, TO
DKOHOMHMYECKAss AaKTUBHOCTh MajaaeT, TEeMIbl pocTa CHWkKawTcsa. Ecnu
coepexeHust 00JIbIIe UHBECTULINH, aKTUBHOCTD YCUITUBAETCSI.

TpannuroHHOE KEMHCHAHCKOE HAIPABJICHHUE TOCIOACTBOBANIO 10 1960-x rr.
[Mon Bmusnuem HTII xpusucel crtamu Hambojiee YacTo MOBTOPSIOIIMMUCS U
Haubonee riaybokumu. B pesynbrare obmas teopust Kelinca Oblia pa3geneHa Ha
HECKOJIbKO  HAINPABJICHUW:  HEOKEHHCHUAHCTBO, HEOKJIACCUYECKHM  CHHTE3,
NOCTKEMHCHUAHCTBO U KEHCHAHU3M.

Nnen wu 1nosoxkeHus, BbICKazaHHble KelHCOM, €ro TepMHMHOJIOTUSA,

METOJIOTHYECKHE MOAXOJAbl K aHajIu3y MaKpOIPOLIECCOB BOIUIA B apceHal
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COBPEMEHHOW HAayKM U TPOJOJDKAIOT  YTOYHATHCSA, JACTAIM3UPOBATHCH,
yIIyOnsaTbcsi  CTOPOHHUKAMU ~ KEHHCHAHCKOW  IIKOJBI, OCIAapUBaTbCs U
TpaHC(HOPMHUPOBATHCSA MPOTUBHUKAMH.

B crpaHax COBpPEMEHHOro KamuTajau3Mma TIOCYyIapCTBO BMEIIMBAETCS B
HPKOHOMHKY B Pa3jIM4HbIX (hopMax, B TOM YHUCIE UCHOJIB3YET I MOJIEPKaHUS
3aHATOCTU KEMHCUAHCKUE PELIETITHI.

CeronHsi y4eHbIE-DKOHOMHUCTBI COTJIACHBI C TEM, YTO MpU pa3pabOTKe
TEOPETUYECKUX OCHOB pedopmupoBaHus POCCHUICKOIN SKOHOMHKHU
METOJOJIOTUYECKUE BO3MOKHOCTH KEHHCHAHCTBA HCIIOJb30BAaHBl JAJEKO HE
IIOJTHOCTBIO.

PabGotet KeitHca 3aBepumim pasjaesieHue TMpeaMeTa 3KOHOMHYECKOU
TEOPUM HA MHUKPO- M MAakKpOIKOHOMHKY. MeToabl HCClenoBaHUs B HUX
JOCTATOYHO pasHble. OJHAKO ATO HE O3HAYAET OTCYTCTBHUSI B3aHMMHOUN CBS3HU
MEXIy HUMU. MHUKPOSKOHOMHMKAa HUMEET MHUKPOIKOHOMUYECKHE OCHOBAHMSA, a
MAaKpO3KOHOMHKA — MAKpOIKOHOMHMYECKHE orpanmyeHus. lloatomy, HecmoTps
Ha YKa3aHHYK CHEIUaIU3alui0 OSKOHOMHYECKHX 3HAHUM, COBPEMEHHAas
DKOHOMUYECKAs TEOPHUS MO-IIPEKHEMY OCTAETCS EAUNHON S3KOHOMHUYECKON HAYKOM.

CoBpeMeHHass SKOHOMMYECKass Teopus HembicnmuMma Oe3 Bkiaga JIx.
KeitHca - BbIarONIerocss aHriIMCKOro SKOoHOMHCTAa. MHorue ydyeHble He 0e3
OCHOBAHHMs NOJIATAIOT, YTO OH BbIBEN EBpOmy W3 MHPOBOIO 3KOHOMHYECKOTO
kpuzuca B 30-x Tojax MpOIUIOrO CTOJIETUS M CHOCOOCTBOBAN YKPEIUICHHUIO
€BpPONICMCKOM JKOHOMHUKHM Itociae Brtopon wmupoBon BOWHBL B ycioBusax
CErOHAIIHErO KpU3MCA, OXBATMBLIEIO BECh MHpP, HEKOTOpbIe uaen KeliHca

IpUOOPETAIOT HOBYIO KH3Hb.
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